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7XHVGD\��1RYHPEHU���������
�����D�P���������S�P�

3UHVHQW� &KULVWLQD�0H\QHOO��*DLO�-DPHV��6DUDK�%RRPKRZHU� 6KDURQ�%URZQ�
/DXUD�%DUUHWW��*DEULHOOH�%ODLV�-RQHV
5HJUHWV� 5HQpH�0DVVRS��-HLVKDQ�5DMDNXODVLQJDP��5LQDW (YURQ
5HVLJQDWLRQ��6XMDWKD�&KLQWDNXQWD
3DUOLDPHQWDULDQ� 5XWK�$QQ�0RUOH\
2EVHUYHU� 6RSKLH�.URHVHQ

�� :HOFRPH ±�5XWK�$QQ�0RUOH\��3DUOLDPHQWDULDQ

�� 5HDGLQJ�RI�WKH�(7)2�+XPDQ�5LJKWV�6WDWHPHQW ��UHDG E\
/DXUD�%DUUHWW

�� /DQG�$FNQRZOHGJHPHQW�6WDWHPHQW ��UHDG�E\�*DEULHOOH
%ODLV�-RQHV

�� +XPDQ�5LJKWV�2IILFHU IRU�WKH�PHHWLQJ���6KDURQ�%URZQ

�� $SSURYDO�RI�0LQXWHV

0RYHG�E\��&KULVWLQD�0H\QHOO��6HFRQGHG�E\�*DEULHOOH�%ODLV�-RQHV
0RWLRQ�����������
7KDW�WKH�PLQXWHV�RI�WKH�2FWREHU����������([HFXWLYH�0HHWLQJ�EH�DSSURYHG�
&$55,('

�� 2Q�/LQH�9RWH�5HVXOWV

D� &KLHI�1HJRWLDWRU�DSSRLQWPHQW

7KH�IROORZLQJ�PHPEHUV��LQ�DOSKDEHWLFDO�RUGHU��VXEPLWWHG�DSSOLFDWLRQV�WR�WKH�SRVLWLRQ�RI�&KLHI
1HJRWLDWRU�

-HUHP\�%DVV
$QJHOOD�)DFH\
5RE�)XOIRUG
6RSKLH�.URHHVHQ
$QLVKD�1DQGD

$Q�RQ�OLQH�YRWH�E\�VHFUHW�EDOORW�ZDV�FRQGXFWHG�ZLWK�YRWHV�GXH�E\�:HGQHVGD\��1RYHPEHU��
�����S�P���ZLWK�WKH�IROORZLQJ�UHVXOWV�



��YRWHV�ZHUH�UHFHLYHG�E\�WKH�GHDGOLQH�IRU�WKH�&KLHI�1HJRWLDWRU�SRVLWLRQ�
��YRWHV�UHFHLYHG�ZHUH�IRU�6RSKLH
��YRWH�UHFHLYHG�ZDV�IRU�5RE

3RVWSRQHG�XQWLO�DIWHU�2FWREHU���������
0RYHG�E\�&KULVWLQD�0H\QHOO 6HFRQGHG�E\�6KDURQ�%URZQ
0RWLRQ����������
%,57�6RSKLH�.URHVHQ�EH�DSSRLQWHG�WR�VHUYH�DV�WKH�&KLHI�1HJRWLDWRU�HIIHFWLYH
LPPHGLDWHO\�XQWLO�WKH�UDWLILFDWLRQ�RI�WKH�FXUUHQW�URXQG�RI�EDUJDLQLQJ� &$55,('

E� 7KH�IROORZLQJ�7HUPV�RI�5HIHUHQFH�XSGDWHV�ZHUH
DSSURYHG�E\�FRQVHQVXV�LQ�DQ�RQ�OLQH�([HFXWLYH�YRWH
1RYHPEHU��������������

0RYHG�E\�*DLO�-DPHV���6HFRQGHG�E\�&KULVWLQD�0H\QHOO�
0RWLRQ�����������D�
%XGJHW�&RPPLWWHH�7HUPV�RI�5HIHUHQFH�
7KDW�������EH�DPHQGHG�WR�UHDG�
������7KH�SXUSRVH�RI�WKH�FRPPLWWHH�LV�WR�IRUPXODWH�D�3URSRVHG�'UDIW�%XGJHW�IRU
FRQVLGHUDWLRQ�DQG�DSSURYDO�E\�WKH�([HFXWLYH�DW�DQ�([HFXWLYH�0HHWLQJ�KHOG�SULRU
WR�WKH�ORFDO¶V�DQQXDO�JHQHUDO�PHHWLQJ�ZKHUH�WKH�PHPEHUV�ZRXOG�DSSURYH�WKH
EXGJHW��$�ILQDO�EXGJHW�VKDOO�EH�SUHVHQWHG�IRU�DSSURYDO�WR�WKH�([HFXWLYH�DW�DQ
([HFXWLYH�0HHWLQJ�KHOG�SULRU�WR�WKH�)DOO�0HPEHU�0HHWLQJ�ZKHUH�LW�ZLOO�EH
SUHVHQWHG�IRU�ILQDO�DSSURYDO�

DQG�WKDW�������I��EH�DPHQGHG�DV�IROORZV�

������I�����RU���WLPHV�D�\HDU��DPHQGHG�WR�UHDG���DV�UHTXLUHG�WR�
&$55,('

0RYHG�E\�6DUDK�%RRPKRZHU� 6HFRQGHG�E\�&KULVWLQD�0H\QHOO�
0RWLRQ�����������E�
7KDW�WKH (OHFWLRQV�&RPPLWWHH�7HUPV�RI�5HIHUHQFH EH DPHQGHG�WR�UHDG�

�����(OHFWLRQ�&RPPLWWHH�VKDOO�

D���UHFRPPHQG�WR�WKH�([HFXWLYH�DQ�(OHFWLRQV�2IILFHU�IURP�RXWVLGH�WKH�/RFDO�IRU�WKH
([HFXWLYH¶V�DSSURYDO�

E���DVVLVW�WKH�(OHFWLRQV�2IILFHU�ZLWK�WKHLU�GXWLHV�DV�UHTXLUHG�



F���XSGDWH�QRPLQDWLRQ�IRUPV�IRU�E\�HOHFWLRQV��([HFXWLYH�HOHFWLRQV�DQG�'HOHJDWH
HOHFWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�HOHFWLRQ�SURFHGXUHV�LQ�WKH�&RQVWLWXWLRQ��%\�/DZV�DQG
3URFHGXUHV�

G���VXEPLW�WR�WKH�([HFXWLYH�&RPPLWWHH�FRPPXQLFDWLRQ�DUWLFOHV�IRU�QHZVOHWWHUV�
&RQVWDQW�&RQWDFW�DQG�WKH�/RFDO�ZHEVLWH�WR�LQIRUP�PHPEHUV�RI�WKH�FRQVWLWXWLRQDO
WLPHOLQHV�DQG�SURFHGXUHV�IRU�ERWK�QRPLQDWLRQV�DQG�WKH�HOHFWLRQ�SURFHVVHV�LQ�DQ\
HOHFWLRQV�

H��UHFRPPHQG�WR�WKH�([HFXWLYH�DQ\�VXJJHVWHG�FKDQJHV�WR�WKH�&RQVWLWXWLRQ��%\�/DZV
RU�3URFHGXUHV�IRU�KRZ�HOHFWLRQV�DUH�FRQGXFWHG�

I��DVVLVW�WKH�(OHFWLRQV�2IILFHU�LQ�FRQGXFWLQJ�WKH�YRWLQJ�IRU�*HQHUDO�RU�$QQXDO�0HHWLQJV
DV�QHHGHG�ZLWK�EDOORWV��SROO�FOHUNV�DQG�VFUXWLQHHUV�
&$55,('

0RYHG�E\�6KDURQ�%URZQ 6HFRQGHG�E\�-HLVKDQ�5DMDNXODVLQJDP
0RWLRQ�����������F�
5DFLDOL]HG�0HPEHUV�7HUPV�RI�5HIHUHQFH
��������I��EH�DPHQGHG�WR�UHDG�
�I��7R�VXSSRUW�7UXWK��HGXFDWH�DQG�HQJDJH�LQ�7UXWK�DQG�5HFRQFLOL$&7,21�DQG�VROLGDULW\
ZLWK�,QGLJHQRXV�3HRSOHV��WKH�5DFLDOL]HG�0HPEHUV�&RPPLWWHH�KDV�FUHDWHG�D�/DQG
$FNQRZOHGJHPHQW�WR�UHIOHFW�WKLV�DQG�VKDOO�XVH�WKLV�DW�DOO�RI�RXU�PHHWLQJV�DQG
FRPPLWWHH�HYHQWV�
/DQG�$FNQRZOHGJHPHQW�PDGH�E\�5DFLDOL]HG�0HPEHUV�&RPPLWWHH�����
�3OHDVH�GR�QRW�UHSOLFDWH�RU�ERUURZ�ZLWKRXW�FRQVHQW�RI�50&�0HPEHUV�

7NDUyQ�WR�LV�WKH�WHUULWRU\�RI�PDQ\�QDWLRQV�LQFOXGLQJ�WKH�$QLVKLQDEHJ��WKH
+DXGHQRVDXQHH��WKH�6HQHFD��WKH�3HWXQ�DQG�:HQGDW�3HRSOHV��7NDURQWR�LV�FXUUHQWO\
KRPH�WR�PDQ\�GLYHUVH�)LUVW�1DWLRQV��,QXLW�DQG�0HWLV�3HRSOHV��7KLV�WHUULWRU\�LV�VXEMHFW
WR�WKH�'LVK�ZLWK�2QH�6SRRQ�:DPSXP�%HOW�&RYHQDQW��ZKLFK�LV�DQ�DJUHHPHQW�EHWZHHQ
WKH�+DXGHQRVDXQHH��:HQGDW��$QLVKLQDEHJ�3HRSOHV�DQG�RWKHU�DOOLHG�QDWLRQV�WR
SHDFHDEO\�SURWHFW�DQG�FDUH�IRU�WKH�UHVRXUFHV�DURXQG�WKH�*UHDW�/DNHV��:H�DV�D
FRPPLWWHH��VXSSRUW�,QGLJHQRXV�6RYHUHLJQW\��,QGLJHQRXV�ULJKWV�DQG�VHOI�GHWHUPLQDWLRQ�
7NDUyQ�WR�EHORQJV�WR�,QGLJHQRXV�3HRSOH�DQG�LV�FRYHUHG�E\�7UHDW\�����:H�DV�WKH
5DFLDOL]HG�0HPEHUV�&RPPLWWHH�DQG�DV�(OHPHQWDU\�(GXFDWRUV��KRQRXU�DQG�UHVSHFW
,QGLJHQRXV�:D\V�RI�.QRZLQJ��%HLQJ�DQG�5HFRQFLOLDWLRQ��$V�D�FRPPLWWHH��ZH�DUH
HQJDJLQJ�LQ�UHFRQFLOLDWLRQ�WKURXJK�KRVWLQJ�ZRUNVKRSV�ZKHUH�SDUWLFLSDQWV�OHDUQ�DQG
XQOHDUQ�E\�XSOLIWLQJ�DQG�FHQWHULQJ�,QGLJHQRXV�YRLFHV��H[SHULHQFHV�DQG�H[FHOOHQFH��:H
DFNQRZOHGJH�FRPPXQLWLHV�WKDW�ZHUH�EURXJKW�KHUH�E\�IRUFH��SDUWLFXODUO\�WKRVH�EURXJKW
WR�WKHVH�ODQGV�DV�D�UHVXOW�RI�WKH�7UDQV�$WODQWLF�6ODYH�7UDGH��(QVODYHPHQW�DQG�VHHNLQJ
UHIXJH��:H�DOVR�DFNQRZOHGJH�WKRVH�WKDW�FDPH�WR�WKLV�/DQG�DV�LPPLJUDQWV��DQG
VHWWOHUV��:H�FRPH�WRJHWKHU�DV�D�FRPPXQLW\�EHFDXVH�ZH�DUH�DOO�7UHDW\�3HRSOH�DQG�ZLOO
FRQWLQXH�WR�OLVWHQ��OHDUQ��DQG�VSHDN�RXW�DJDLQVW�LQMXVWLFHV�SDUWLFXODUO\�WKRVH�WKDW�DIIHFW
WKH�/DQG��:DWHU��UHVRXUFHV�DQG�,QGLJHQRXV�6RYHUHLJQW\��/HW¶V�FRQWLQXH�WR�ZRUN



WRJHWKHU�WR�UHYHDO�WKH�WUXWK�DQG�GLVUXSW�WKH�LPSDFWV�RI�FRORQL]DWLRQ�

DQG�WR�DPHQG���������J��WR�UHDG�
�J��7R�DGYRFDWH�DQG�SURPRWH�KHDOWK�DQG�ZHOOQHVV�RI�5DFLDOL]HG�0HPEHUV��WKH
FRPPLWWHH�VKDOO�LPSOHPHQW�PRYHPHQW�EUHDNV�GXULQJ�FRPPLWWHH�PHHWLQJV�DQG�HYHQWV�

&$55,('

0RYHG�E\�6XMDWD�&KLQWDNXQWD� 6HFRQGHG�E\�6DUDK�%RRPKRZHU�
0RWLRQ�����������G�
���� 6WDWXV�RI�:RPHQ�&RPPLWWHH�7HUPV�RI�5HIHUHQFH EH�DPHQGHG�WR�UHDG�

�������7KH�6WDWXV�RI�:RPHQ�&RPPLWWHH�VKDOO�ZRUN�XQGHU�WKH�JHQHUDO

WHUPV�RI�UHIHUHQFH�WR�

$��(PSRZHU�ZRPHQ�ZLWKLQ�WKH�XQLRQ�DV�WHDFKHUV��OHDGHUV�DQG�FRPPXQLW\�DFWLYLVWV�
:H�VXSSRUW�WKHLU�ZRUN�E\�HQULFKLQJ�WKHLU�H[LVWLQJ�DQG�IXWXUH�VNLOOV�
%��,QLWLDWH�DFWLRQ�RQ�LWHPV�DV�GHFLGHG�E\�WKH�FRPPLWWHH�PHPEHUV�ZLWKLQ�LWV�RZQ
VSHFLILF�7HUPV�RI�5HIHUHQFH�
&��7KH�6WDWXV�RI�:RPHQ�/LDLVRQ�ZLOO�SUHSDUH�IRU�WKH�SUHVHQWDWLRQ�WR�WKH�H[HFXWLYH
DQG��OLVWV�RI�VSHFLILF�DFWLYLWLHV�WKDW�ZLOO�EH�XQGHUWDNHQ�E\�WKH�FRPPLWWHH�IRU�WKH�\HDU�
'��6XEPLW�UHFRPPHQGDWLRQV�IRU�FRPPLWWHH�DFWLRQ�LQ�WKH�IROORZLQJ�\HDU��LI�DSSURSULDWH�
(��0DNH�D�EXGJHW�UHFRPPHQGDWLRQ�IRU�WKH�IROORZLQJ�\HDU�DQG�VXEPLW�LW�WR�WKH�WUHDVXUHU
SULRU�WR�WKH�ILUVW�PHHWLQJ�RI�WKH�EXGJHW�FRPPLWWHH�
)��)RUZDUG�WKH�FRPPLWWHH
V�DQQXDO�UHSRUW�WR�WKH�3UHVLGHQW��WR�HQVXUH�LW�LV�IRUZDUGHG�WR
WKH�JHQHUDO�RU�DQQXDO�PHHWLQJ�ZLWK�RWKHU�FRPPLWWHH�UHSRUWV�
DQG
*��&RQVLGHU�PRWLRQV��UHVROXWLRQV�DQG�UDWLRQDOH�IRU�WKH�(7)2�$QQXDO�0HHWLQJ�DQG�JHW
WKH�ORFDO�WR�HQGRUVH�WKHP�WKURXJK�WKH�ORFDO�UHVROXWLRQV�SURWRFRO��IRU�VXEPLVVLRQ�WR
(7)2�E\�0DUFK���

�������&RQVLGHU�

L��7R�DGYLVH�WKH�([HFXWLYH�RQ�ZD\V�RI�HQKDQFLQJ�WKH�VWDWXV�RI�ZRPHQ�LQ�WKH�WHDFKLQJ
SURIHVVLRQ�DQG�LQ�OHDGHUVKLS�UROHV�ZLWKLQ�WKH�FRPPXQLW\�
LL��7R�PDNH�UHFRPPHQGDWLRQV�WR�WKH�([HFXWLYH�IRU�SRVVLEOH�DFWLRQ�RQ�LVVXHV�UHODWHG�WR
WKH�VWDWXV�RI�ZRPHQ�
LLL��7R�PDNH�UHFRPPHQGDWLRQV�WR�WKH�([HFXWLYH�RQ�RXWUHDFK�WR�FRPPXQLW\�EDVHG
ZRPHQ¶V�RUJDQL]DWLRQV�
LY��7R�DGYLVH�WKH�([HFXWLYH�RQ�KRZ�WR�LQFOXGH�IHPDOH�LGHQWLI\LQJ�PHPEHUV�LQ�DOO
DVSHFWV�RI�WKH�ORFDO
V�RUJDQL]DWLRQ�DQG�SURJUDPV�
Y��7R�DGYLVH�WKH�([HFXWLYH�RQ�KRZ�WR�SURPRWH�RSSRUWXQLWLHV�IRU�QHWZRUNLQJ��OHDGHUVKLS�
DQG�SURIHVVLRQDO�GHYHORSPHQW�IRU�IHPDOH�LGHQWLI\LQJ�PHPEHUV�



YL��7R�DGYLVH�WKH�([HFXWLYH�RQ�KRZ�WR�SURPRWH�DQ�RQJRLQJ�FRPPLWPHQW�WR�KXPDQ
ULJKWV��/*%74�6��ULJKWV��HTXLW\��DQWL�UDFLVP��DQWL�RSSUHVVLRQ��DQG�RXU�FRPPLWPHQW�WR
FRPEDWLQJ�DQWL�,QGLJHQHLW\�DQG�DQWL�%ODFN�UDFLVP�
YLL��7R�DGYLVH�WKH�([HFXWLYH�KRZ�WR�SURPRWH�FXOWXUDOO\�UHOHYDQW�PHQWDO�KHDOWK�DQG
SV\FKRORJLFDO�VXSSRUW�VSHFLILF�WR�WKH�GLYHUVH�QHHGV�RI�IHPDOH�LGHQWLI\LQJ�PHPEHUV�
&$55,('

7KH�IROORZLQJ�PHPEHUV�ZHUH�DSSURYHG�WR�VHUYH�RQ�&RPPLWWHHV�

0RYHG�E\�6DUDK�%RRPKRZHU 6HFRQGHG�E\�-HLVKDQ�5DMDNXODVLQJDP
0RWLRQ�����������H�
7KH�IROORZLQJ�DGGLWLRQDO�PHPEHUV�DUH�DSSURYHG�WR�VHUYH�RQ�&RPPLWWHHV�
%XGJHW�&RPPLWWHH���$OH[DQGHU�6FRWW
&RQVWLWXWLRQ�&RPPLWWHH���$OH[DQGHU�6FRWW��*UHJ�'LHWFKHU
(OHFWLRQV�&RPPLWWHH���$QGUHD�&RQVWDQWLQ��$QGUHD�0H\QHOO
6WDWXV�RI�:RPHQ���+DQUXL�=RX
5HWLUHG�7HDFKHUV�$G�+RF���*DLO�-DPHV����'DQLHOOH�,QJVWHU��-HUHP\�%DVV���(OHQD�%R]]R
&$55,('

�� $SSURYDO�RI�$JHQGD

0RYHG�E\�6DUDK�%RRPKRZHU���6HFRQGHG�E\�*DEULHOOH�%ODLV�-RQHV
0RWLRQ�����������
7KDW�WKH�1RYHPEHU����������([HFXWLYH�0HHWLQJ�DJHQGD�EH�DSSURYHG�
&$55,('�$6�$0(1'('

�� (OHFWLRQV�DQG�7HPSRUDU\�9DFDQFLHV�DQG�IXOO�9DFDQFLHV

D� ([HFXWLYH�0HPEHU�WHPSRUDU\�YDFDQF\�XQWLO�)HEUXDU\
����

L� 1RPLQDWLRQ )RUP�±�IRU
DSSURYDO

0RYHG�E\��*DEULHOOH�%ODLV�-RQHV��6HFRQGHG�E\�/DXUD�%DUUHWW
0RWLRQ�����������
%,57�WKH�WHPSRUDU\�YDFDQF\�QRPLQDWLRQ�IRUP�EH�DSSURYHG�
&$55,('



LL� 9RWLQJ�3URFHVV

E� %\�(OHFWLRQ�)HEUXDU\������9DFDQF\

F� (OHFWLRQ�3URFHGXUHV�XSGDWHV�±�IRU�DSSURYDO

0RYHG�E\�/DXUD�%DUUHWW���6HFRQGHG�E\�*DLO�-DPHV
0RWLRQ�����������
7KDW�(OHFWLRQ�3URFHGXUHV�������H��DQG�������EH�DPHQGHG�VR�WKDW�³0D\���´�UHDGV
³-XO\���´�

$QG�WKDW

(OHFWLRQ�3URFHGXUHV��������DQG��������EH�GHOHWHG�DQG�WKH�UHPDLQLQJ�VXEVHFWLRQV
UHQXPEHUHG�DFFRUGLQJO\�

$QG�WKDW

(OHFWLRQ�3URFHGXUHV��������F��Y��EH�DPHQGHG�WR�UHDG�
7KH�(OHFWLRQV�2IILFHU�VKDOO RYHUVHH�WKH�SROO�FOHUNV DV�DOO�EDOORWV�DUH�KDQGHG�RXW�DW
*HQHUDO�0HHWLQJV�IRU�D�/RFDO�%\�(OHFWLRQ�DQG�(7)2�$QQXDO�0HHWLQJ�'HOHJDWH
(OHFWLRQ�DW�WKH�:LQWHU�*HQHUDO�0HHWLQJ�

$QG�WKDW

(OHFWLRQ�3URFHGXUHV��������F��YLLL�EH�DPHQGHG�WR�UHDG�
7KH�(OHFWLRQV�2IILFHU�VKDOO�UHWDLQ�SRVVHVVLRQ�RI�DOO�HOHFWLRQ�EDOORWV�DIWHU�DQ�HOHFWLRQ
WDNHV�SODFH��7KH�(OHFWLRQV�2IILFHU�VKDOO�GHVWUR\�WKH�EDOORWV����GD\V�DIWHU�WKH�YRWH�

$QG�WKDW

(OHFWLRQ�3URFHGXUHV��������F��L[�EH�GHOHWHG�

$QG�WKDW

$QQXDO�0HHWLQJ�'HOHJDWHV������VXEVHFWLRQ�������EH�DPHQGHG�WR
UHDG�

6KRXOG�DQ�HOHFWLRQ�IRU�GHOHJDWHV�EH�QHFHVVDU\��HDFK GHOHJDWH�FDQGLGDWH�ZLOO�EH�JLYHQ
XS�WR���PLQXWH�WR�VSHDN�DW�WKH�ZLQWHU�JHQHUDO�PHHWLQJ��7KH�RUGHU�RI�VSHDNLQJ�ZLOO�EH



DOSKDEHWLFDO�E\�ODVW�QDPH�

$QG�WKDW

(OHFWLRQ�3URFHGXUHV��������DQG��������EH�XSGDWHG�ZLWK�WKH�GHOHWLRQ�RI�WKH�WHUP�³ZKLS´
WR�QRZ�UHDG�³/HDG�'HOHJDWH´�

$QG�WKDW

/RFDO�([HFXWLYH�3URFHGXUHV�������EH�DPHQGHG�WR�UHDG�

&RPSOHWHG�QRPLQDWLRQ�IRUPV�VKDOO�EH�HPDLOHG�WR�WKH�(OHFWLRQV�2IILFHU�

$QG�WKDW��������EH�DPHQGHG�WR�UHDG�

0HPEHUV�LQ�JRRG�VWDQGLQJ�VKDOO�HOHFW�WKH�IROORZLQJ WR�WKH�([HFXWLYH���3UHVLGHQW��)LUVW
9LFH�3UHVLGHQW��9LFH�3UHVLGHQW�±�2SHQ��9LFH�3UHVLGHQW�±�:RPHQ�RQO\��7UHDVXUHU�
6HFUHWDU\��DQG�XS�WR�VL[�����([HFXWLYH�PHPEHUV�WKUHH�����2SHQ�SRVLWLRQV�DQG����
:RPHQ�RQO\���VHH�&RQVWLWXWLRQ��������

$QG�WKDW��������EH�DPHQGHG�WR�UHDG�

$�PHPEHU�PD\�UXQ�IRU�XS�WR�WZR�����SRVLWLRQV�RQ�WKH�([HFXWLYH���1RWZLWKVWDQGLQJ�WKH
IRUHJRLQJ��D�PHPEHU�PD\�UXQ�IRU�RQO\�RQH�����9LFH�3UHVLGHQW�SRVLWLRQ�DQG���RU�RQH����
([HFXWLYH�0HPEHU�SRVLWLRQ��VHH�&RQVWLWXWLRQ����������

$QG�WKDW��������EH�DPHQGHG�WR�UHDG�

9RWHV�VKDOO�EH�FRXQWHG�LQ�RUGHU�RI�3UHVLGHQW��)LUVW�9LFH�3UHVLGHQW��9LFH�3UHVLGHQW�±
2SHQ��9LFH�3UHVLGHQW�±�:RPHQ�RQO\��7UHDVXUHU��6HFUHWDU\��DQG�([HFXWLYH�0HPEHU�±
2SHQ��([HFXWLYH�0HPEHU�±�:RPHQ�RQO\���,I�D�FDQGLGDWH�LV�VXFFHVVIXO�IRU�D�SRVLWLRQ�
WKHLU�QDPH�VKDOO�EH�UHPRYHG�IURP�VXEVHTXHQW�YRWH�FRXQWV���,Q�WKH�FDVH�RI�D�WLH�IRU�DQ
2IILFHU�SRVLWLRQ�RU�IRU�WKH�ILQDO�([HFXWLYH�0HPEHU�SRVLWLRQ��D�UH�YRWH�VKDOO�EH�KHOG
EHWZHHQ�WKH�WLHG�FDQGLGDWHV�RQO\���)RU�WKLV�UH�YRWH��LI�DQ�LQ�SHUVRQ�PHHWLQJ��PHPEHUV
VKDOO�EH�SUHVHQWHG�ZLWK�D�EODQN�EDOORW�SDSHU�WKDW�LV�XQLTXH�LQ�VL]H�DQG�FRORXU�DQG�VKDOO
EH�LQVWUXFWHG�WR�ZULWH�WKH�QDPH�RI�WKHLU�FKRVHQ�FDQGLGDWH�RQ�WKDW�EDOORW�

&$55,('

G� ([HFXWLYH�(OHFWLRQV�����������1RPLQDWLRQ�)RUPV ±
IRU�DSSURYDO



0RYHG�E\��*DEULHOOH�%ODLV�-RQHV��6HFRQGHG�E\�/DXUD�%DUUHWW
0RWLRQ�����������
%,57�WKH�([HFXWLYH�(OHFWLRQV�����������QRPLQDWLRQ�IRUP�EH�DSSURYHG�
&$55,('

H� 'HOHJDWHV�WR�(7)2�$QQXDO�0HHWLQJ������1RPLQDWLRQ
)RUP�±�IRU�DSSURYDO

0RYHG�E\�*DEULHOOH�%ODLV�-RQHV��6HFRQGHG�E\�)OHWFKHU�-HURPH
0RWLRQ�����������
%,57�WKH�'HOHJDWHV�WR�(7)2�$QQXDO�0HHWLQJ������1RPLQDWLRQ�)RUP�EH�DSSURYHG�
&$55,('

I� 7LPHOLQHV�IRU�(OHFWLRQV

1RYHPEHU���±�UHYLVH�QRPLQDWLRQ�IRUPV�IRU�([HFXWLYH�DQG�'HOHJDWH�(OHFWLRQV�IRU�����
1RYHPEHU����±�IRUPV�JR�WR�WKH�([HFXWLYH�IRU�$SSURYDO
'HFHPEHU���±�IRUPV�WR�WKH�SULQWHU�IRU�LQFOXVLRQ�LQ�WKH�-DQXDU\�QHZVOHWWHU
1HZVOHWWHU�IRUPV�GXH�'HFHPEHU���DQG�QHZVOHWWHU�UHFHLYHG�LQ�PDLO�E\�PHPEHUV�ILUVW
ZHHN�RI�-DQXDU\
)HE����±�QRPLQDWLRQ�GHDGOLQH�IRU�GHOHJDWHV�WR�(7)2�$QQXDO�0HHWLQJ
)HE����±�QRPLQDWLRQ�GHDGOLQH�IRU�([HFXWLYH���������E\������S�P�
(OHFWLRQ�2IILFHU�±�&DPSDLJQ�*XLGHOLQHV�VHQW�ZLWKLQ���GD\V�RI�UHFHLYLQJ�QRPLQDWLRQ
)HEUXDU\����±�QDPHV�RI�FDQGLGDWHV�SRVWHG�RQ�ZHEVLWH
)HEUXDU\����±�:LQWHU�*HQHUDO�0HHWLQJ
)HEUXDU\����±�FDQGLGDWH�SURILOHV�GXH
0DUFK���±�SURILOHV�RQ�ORFDO�ZHEVLWH
0D\����DQG�0D\����±�$QQXDO�0HHWLQJ�6HVVLRQ���DQG��
-XQH����±�(OHFWLRQV�2IILFHU�UHSRUW�GXH

�� &KLHI�1HJRWLDWRU¶V�5HSRUW ±�UHYLHZ�RI�WKH�VXUYH\

��� �VW 9LFH�3UHVLGHQW¶V�5HSRUW
D� 3/�5HLPEXUVHPHQWV

,Q�2FWREHU¶V�SURFHVVLQJ�������������KDV�EHHQ�SDLG�RXW��IRU����PHPEHUV���'XULQJ�WKLV
ZHHN�DQRWKHU�����������ZDV�SURFHVVHG��IRU�D�JUDQG�WRWDO�RI�������������7KDW�EXGJHW



OLQH�LV���������7KHUH�KDV�EHHQ�GLVFXVVLRQ�RI�VRUWLQJ�WKLV�EXGJHW�OLQH�LQWR�VHDVRQDO
VHFWLRQV��EXW�ZKHQ�$4�FRXUVHV�HQG�DW�WKH�HQG�RI�-XQH��WKHUH�LV�QR�WLPH�WR�SURFHVV�
7KHUH�LV�DQ�DSSUR[LPDWHO\����GD\�GHOD\�LQ�SURFHVVLQJ�WKH�3/�UHLPEXUVHPHQWV�

7R�EH�EURXJKW�EDFN�WR�WKH�3/�&RPPLWWHH��GHILQLWLRQ�RI�³FRPSOHWLRQ´��ZKHWKHU�WKLV
DSSOLHV�WR�IDLOHG�FRXUVHV���DQG�WLPHOLQH�RI�VSULQJ�$4�FRXUVHV�ZLWK�UHJDUG�WR�EXGJHW�

E��&RPPLWWHHV
&RPPLWWHH�PHDOV�FRPH�RXW�RI�WKH�FRPPLWWHHV¶�EXGJHW�OLQHV��$OVR�FRQVLGHU�WKH�UDQJH�RI
SUHVHQWHU�IHHV��*DLO�KDV�VHQW�RXW�D�OLVW�RI�QHHGV�EHIRUH��GXULQJ��DQG�DIWHU�FRPPLWWHH
HYHQWV�

0RYHG�E\��)OHWFKHU�-HURPH 6HFRQGHG�E\�*DEULHOOH�%ODLV�-RQHV
0RWLRQ�����������
7KDW�WKH�IROORZLQJ�PHPEHUV�EH�DSSURYHG�WR�VHUYH�RQ�WKH�IROORZLQJ
&RPPLWWHHV�
&RQVWLWXWLRQ�&RPPLWWHH���*DLO�-DPHV��6KDURQ�%URZQ��5HQpH�0DVVRS�
6DUDK�%RRPKRZHU��6RSKLH�.URHVHQ

��� �QG 9LFH�3UHVLGHQW¶V�5HSRUW
D� +HDOWK�	�6DIHW\�±�7'6%�-RLQW�2FFXSDWLRQDO�+HDOWK 	�6DIHW\

&RPPLWWHH
-HLVKDQ�LV�FXUUHQWO\�ZRUNLQJ�RQ�D�+HDOWK�	�6DIHW\�JULHYDQFH�

E� 'DWH�IRU�WUDLQLQJ�IRU�+�DQG�6�$OWHUQDWHV
��� 7UHDVXUHU¶V�5HSRUW

D� &XUUHQW�)LQDQFLDO�5HSRUWV
E� 8SGDWHG�EXGJHW�DQG�DSSURYHG�H[SHQVHV

0RYHG�E\�*DLO�-DPHV 6HFRQGHG�E\�&KULVWLQD�0H\QHOO
0RWLRQ�����������
%,57�EXGJHW�OLQH�����)XUQLWXUH�EH�DSSURYHG�IRU�DQ�RYHU�H[SHQGLWXUH�RI�������
9RWLQJ�LQ�IDYRXU��&KULVWLQD�0H\QHOO��*DLO�-DPHV��6DUDK %RRPKRZHU��6KDURQ�%URZQ�
/DXUD�%DUUHWW��*DEULHOOH�%ODLV�-RQHV
&$55,('

5DWLRQDOH� ([WUD�GHVNV�DQG�FKDLUV�UHTXLUHG�IRU�&KLHI 1HJRWLDWRU�DQG�RIILFH�PDQDJHU�



0RYHG�E\�*DLO�-DPHV 6HFRQGHG�E\�&KULVWLQD�0H\QHOO
0RWLRQ�����������
%,57�EXGJHW�OLQH�����0HHWLQJV���2WKHU�EH�DSSURYHG�IRU�DQ�RYHU�H[SHQGLWXUH�RI�������
9RWLQJ�LQ�IDYRXU��&KULVWLQD�0H\QHOO��*DLO�-DPHV��6DUDK %RRPKRZHU��*DEULHOOH
%ODLV�-RQHV��6KDURQ�%URZQ��)OHWFKHU�-HURPH��/DXUD�%DUUHWW
&$55,('

5DWLRQDOH� %XGJHW�/LQH�������0HHWLQJV���2WKHU ��WKLV LQFOXGHV�(7)2�5HSUHVHQWDWLYH
&RXQFLO�0HHWLQJV��2)/�&RQIHUHQFH��PHHWLQJV�ZLWK�7'6%�RIILFLDOV�DV�SUHVFULEHG�E\�WKH
&ROOHFWLYH�$JUHHPHQW��3URYLQFLDO�*ROGHQ�+RUVHVKRH�27�3UHVLGHQW�0HHWLQJV��327V�
7527V��3$5276��*+27V��DQG�$XJXVW�6WUDWHJLF�0HHWLQJ�

��� 3UHVLGHQW¶V�5HSRUW
D� 0HPEHU�5HSV�±�GDWDEDVH�WUDFNLQJ

:H�KDYH�QR�UHFRUG�RI�PHPEHU�UHSV�IURP�SUHYLRXV�\HDUV��DQG�DUELWUDWLRQ�FDQ�WDNH�D�\HDU
RU�PRUH��:H�KDYH�D�OHJDO�UHVSRQVLELOLW\��D�ILGXFLDU\�UHVSRQVLELOLW\�WR�RXU�PHPEHUV��DQG�D
UHVSRQVLELOLW\�WR�(7)2�3URYLQFLDO�WR�NHHS�WKHVH�UHFRUGV�
8QLRQ�'LJLWDO�KDV�WKH�DELOLW\�WR�UHFRUG�PHPEHU�UHSV�DQG�VWRUH�WKHP�LQ�D�GDWDEDVH�WKDW�LV
WUDQVIHUDEOH�EHWZHHQ�([HFXWLYHV��ZKLOH�<RXQLILHG�GRHV�QRW�KDYH�D�V\VWHP�WR�VWRUH
PHPEHU�UHSV�

0RYHG�E\�&KULVWLQD�0H\QHOO���6HFRQGHG�E\�*DEULHOOH�%ODLV�-RQHV
0RWLRQ�����������
7KDW�WKH�([HFXWLYH�DSSURYH�D�WULDO�SHULRG�HIIHFWLYH�1RYHPEHU����ZLWK�8QLRQ�'LJLWDO�IRU
8QLRQ���3DFNDJH�RI�SURGXFWV�DQG�VHUYLFHV�IRU�PHPEHUVKLS�FRPPXQLFDWLRQ�DQG
VHFXUH�GDWDEDVH�IRU�PHPEHU�UHS�GRFXPHQWDWLRQ�DQG�WKDW�WKH�([HFXWLYH�IRUZDUG�WR�WKH
$QQXDO�0HHWLQJ�WKHLU�UHFRPPHQGDWLRQ�IRU�D�PXOWL�\HDU�FRQWUDFW�ZLWK�D�ZHE�WRRO
SURYLGHU�IRU�WKLV�VHUYLFH��6XFK�FRVWV�WR�FRPH�IURP %XGJHW�/LQH���� ��&RPPXQLFDWLRQ�
&$55,('

E� $GYHUWLVLQJ�IRU�2IILFH�0DQDJHU

7KH�(7)2�7RURQWR�2FFDVLRQDO�7HDFKHUV¶�/RFDO�LV�VHHNLQJ�D�UHOLDEOH�2IILFH
$GPLQLVWUDWRU��7KH\�ZLOO�XQGHUWDNH�DGPLQLVWUDWLYH�WDVNV��HQVXULQJ�WKH�UHVW�RI�WKH�ORFDO¶V
UHOHDVHG�RIILFHUV�KDYH�DGHTXDWH�VXSSRUW�WR�ZRUN�HIILFLHQWO\���7KH�LGHDO�FDQGLGDWH�ZLOO�EH



FRPSHWHQW�LQ�SULRULWL]LQJ�DQG�ZRUNLQJ�ZLWK�OLWWOH�VXSHUYLVLRQ�HQVXULQJ�WKH�VPRRWK�UXQQLQJ
RI�RXU�ORFDO¶V�RIILFH���7KH\�ZLOO�EH�VHOI�PRWLYDWHG�DQG�WUXVWZRUWK\�

-RE�EULHI

7KH�ORFDO�LV�ORRNLQJ�IRU�DQ�2IILFH�$GPLQLVWUDWRU�ZKR�FDQ�SURYLGH�H[SHUWLVH�IRU�FUHDWLQJ
GRFXPHQWV��SRVWHUV��UHJLVWUDWLRQ�LQIRUPDWLRQ��ERRNLQJ�RI�ORFDWLRQV�RU�URRPV�IRU
PHHWLQJV��SURFHVVLQJ�FRPPXQLFDWLRQV�IURP�WKH�UHOHDVHG�RIILFHUV�IRU�HPDLO�EODVWV�HWF�

7KH�2IILFH�$GPLQLVWUDWRU�ZLOO�RUJDQL]H�SDSHU�DQG�HOHFWURQLF�ILOHV�IRU�WKH�ORFDO�WR�PDLQWDLQ
FRQVLVWHQF\�IURP�\HDU�WR�\HDU��RUJDQL]LQJ�SKRWRFRS\LQJ�DQG�SULQWLQJ�QHHGV��PDLQWDLQLQJ
FRQWDFWV��WKH�PHPEHU�GDWDEDVH�DQG�VHUYLFH�SURYLGHUV�IRU�RIILFH�HTXLSPHQW���OLFHQVHV�

5HVSRQVLELOLWLHV

Ɣ &RRUGLQDWH�ORFDO�HYHQWV��PHHWLQJV�DQG�RSHUDWLRQV�WR�VHFXUH�HIILFLHQF\�DQG
FRPSOLDQFH�WR�ORFDO�SROLFLHV

Ɣ 3UHSDULQJ�ORFDO�GRFXPHQWV�IRU�DOO�PHPEHU�PHHWLQJV�DQG�H[HFXWLYH�PHHWLQJV�HWF�
Ɣ 0DQDJH�SKRQH�FDOOV�DQG�FRUUHVSRQGHQFH��H�PDLO��OHWWHUV��SDFNDJHV�HWF��
Ɣ 6XSSRUW�ERRNNHHSLQJ�SURFHGXUHV�DV�QHHGHG
Ɣ &UHDWH�DQG�XSGDWH�UHFRUGV�DQG�WKH�PHPEHU�GDWDEDVH
Ɣ 7UDFN�VWRFNV�RI�RIILFH�VXSSOLHV�DQG�SODFH�RUGHUV�ZKHQ�QHFHVVDU\
Ɣ 2UGHULQJ�FDWHUHG�IRRG�IRU�LQ�SHUVRQ�ZRUNVKRSV
Ɣ $VVLVW�LQ�SUHSDULQJ�SUHVHQWDWLRQV�DV�DVVLJQHG
Ɣ $VVLVW�FROOHDJXHV�ZKHQHYHU�QHFHVVDU\

5HTXLUHPHQWV�DQG�VNLOOV

Ɣ 3URYHQ�H[SHULHQFH�DV�DQ RIILFH�DGPLQLVWUDWRU��RIILFH DVVLVWDQW�RU�UHOHYDQW�UROH
Ɣ 2XWVWDQGLQJ�FRPPXQLFDWLRQ�DQG�LQWHUSHUVRQDO�DELOLWLHV
Ɣ ([FHOOHQW�RUJDQL]DWLRQDO�DQG�OHDGHUVKLS�VNLOOV
Ɣ )DPLOLDULW\�ZLWK�RIILFH�PDQDJHPHQW�SURFHGXUHV�DQG�EDVLF�DFFRXQWLQJ�SULQFLSOHV
Ɣ ([FHOOHQW�NQRZOHGJH�RI�06�2IILFH�DQG�RIILFH�PDQDJHPHQW�VRIWZDUH��(53�HWF��
Ɣ 4XDOLILFDWLRQV�LQ�VHFUHWDULDO�VWXGLHV�ZLOO�EH�DQ�DGYDQWDJH
Ɣ +LJK�VFKRRO�GLSORPD��%6F�%$�LQ�RIILFH�DGPLQLVWUDWLRQ�RU�UHOHYDQW�ILHOG�LV�SUHIHUUHG

F� /RJR�FRQWHVW
0RWLRQ�������±������0RYHG�E\�6��&KLQWDNXQWD��VHFRQGHG�E\�0��*DOOLSSL��7KH
([HFXWLYH�KROG�D�&RQWHVW�IRU�PHPEHUV�WR�GHVLJQ�D�QHZ�ORJR�IRU�WKH�/RFDO�VWDUWLQJ
LQ�WKH�IDOO�RI������ZLWK�D�GHDGOLQH�RI�WKH�1RYHPEHU����([HFXWLYH�0HHWLQJ��7KH



ORJR�PXVW�LQFOXGH�WKH�ZRUGV�³(7)2�±�7RURQWR�2FFDVLRQDO�7HDFKHUV´�LQ�LWV�GHVLJQ�
6XEPLVVLRQV�PXVW�EH�LQ�HOHFWURQLF�IRUP�LQ�ERWK�FRORXU�DQG�JUD\VFDOH�IRUPDWV�
6XEPLVVLRQV�EHFRPH�WKH�SURSHUW\�RI�WKH�/RFDO��(DFK�SDUWLFLSDQW�LQ�WKH�FRQWHVW
ZLOO�UHFHLYH�D�W�VKLUW�ZLWK�WKH�QHZ�ZLQQLQJ�ORJR�RQ�LW��7KH�ZLQQHU�RI�WKH�FRQWHVW�ZLOO
UHFHLYH�DQ�L3DG��DQG�WKH�UXQQHUV�XS�D�ORJR�JLIW��7KH�QHZ�ORJR�ZLOO�EH�ODXQFKHG�LQ
WKH�-DQXDU\�1HZVOHWWHU�DQG�PHPEHUV�ZKR�DWWHQG�WKH�)HEUXDU\�*HQHUDO�0HHWLQJ
ZLOO�UHFHLYH�D�JLIW�ZLWK�WKH�QHZ�ORJR��7KH�PHPEHUV�ZLOO�EH�DVNHG�WR�SDUWLFLSDWH�LQ
DQ�HOHFWURQLF�YRWH�WR�LGHQWLI\�WKHLU�IDYRXULWH�ORJR��7KH�([HFXWLYH�ZLOO�VHOHFW�WKH
ZLQQLQJ�HQWU\�IURP�WKH�WRS�WKUHH�LGHQWLILHG�E\�WKH�PHPEHUVKLS��([HFXWLYH
PHPEHUV�ZKR�PDNH�D�VXEPLVVLRQ�ZLOO�QRW�YRWH�RQ�WKH�ZLQQLQJ�HQWU\�

��� 0RWLRQV�WR�XSGDWH�KRXVHNHHSLQJ�LVVXHV�LQ�WKH 3URFHGXUHV�LQ�5HIHUHQFH
0DQXDO

0RYHG�E\�*DEULHOOH�%ODLV�-RQHV 6HFRQGHG�E\�6DUDK�%RRPKRZHU
0RWLRQ�����������

7KDW�����'RFXPHQWV�LQ�WKH�5HIHUHQFH�0DQXDO��6HFWLRQ�������3ROLF\
DQG�3URFHGXUHV�0DQXDO�VXEVHFWLRQ�E��EH�DPHQGHG�WR�UHDG�
D� 7KH ORFDO 3ROLF\ DQG 3URFHGXUHV 0DQXDO VKDOO EH PDGH DYDLODEOH WR
PHPEHUV�LQ�WKH�5HIHUHQFH�0DQXDO�RQ�WKH�/RFDO�ZHEVLWH�

DQG

7KDW�����'XWLHV�RI�WKH�([HFXWLYH�LQ�WKH�5HIHUHQFH�0DQXDO��6HFWLRQ
����EH�DPHQGHG�ZLWK�WKH�GHOHWLRQ�RI�³����������´�

DQG

7KDW�����([SHQGLWXUHV�LQ�WKH�5HIHUHQFH�0DQXDO��6HFWLRQV�������
�������������DQG�������EH�GHOHWHG�

DQG

7KDW�����&RUSRUDWH�&UHGLW�&DUGV�LQ�WKH�5HIHUHQFH�0DQXDO��6HFWLRQ�������EH�DPHQGHG
E\�WKH�GHOHWLRQ�RI�³���������´�

DQG
7KDW������0RELOH�&RPPXQLFDWLRQ�LQ�WKH�5HIHUHQFH�0DQXDO��6HFWLRQ������DQG�������
EH�DPHQGHG�WR�UHDG�

������7KH�/RFDO�VKDOO�SURYLGH�HDFK�UHOHDVHG�RIILFHU�RI�WKH�/RFDO�WKH�XVH�RI�D FHOO



SKRQH RZQHG�DQG�PDLQWDLQHG�E\�WKH�/RFDO���7KLV�HTXLSPHQW�LV�GXH�WR�EH�UHWXUQHG�WR
WKH�/RFDO�2IILFH��ZLWK�DOO�SURYLGHG�SHULSKHUDOV��E\�-XQH����RI�WKH�HQG�RI�WKHLU�WHUP�RI
RIILFH�

DQG

6HFWLRQ��������±�'XWLHV�RI�WKH�&KLHI�1HJRWLDWRU�

��������7KH�&KLHI�1HJRWLDWRU�VKDOO�

D� DFW�DV�*ULHYDQFH�2IILFHU�ZKHQ�GHVLJQDWHG E\�WKH�3UHVLGHQW�

E� FKDLU�RU�GHVLJQDWH�WKH�FKDLU�RI�&ROOHFWLYH %DUJDLQLQJ�&RPPLWWHH�0HHWLQJV�

F� DFW�DV�OLDLVRQ�ZLWK�WKH�8QLRQ�6WDII�2IILFHU DQG�WKH�/RFDO�([HFXWLYH�

G� UHSRUW�WR�*HQHUDO�0HHWLQJV�DQG�([HFXWLYH�RQ EDUJDLQLQJ�LVVXHV�DQG�WKH�VWDWXV�RI
QHJRWLDWLRQV�

H� VKDUH�DV�SHUPLWWHG�ZLWK�WKH�&ROOHFWLYH�%DUJDLQLQJ &RPPLWWHH�DOO�FRPPXQLFDWLRQV�
SURFHGXUHV�DQG�SROLFLHV�IURP�WKH�8QLRQ�DQG�IURP�WKH�%RDUG�

I� SUHSDUH�WKH�DJHQGD�IRU�&%&�PHHWLQJV�

J� SUHVHQW�D�GUDIW�RI�WKH�SURSRVHG�SUHOLPLQDU\ VXEPLVVLRQ�WR�WKH�/RFDO�([HFXWLYH�IRU
DSSURYDO�

K� ZRUN�ZLWK�WKH�8QLRQ�6WDII�2IILFHU�WR�HQVXUH SURSRVHG�SUHOLPLQDU\�VXEPLVVLRQ�KDV
8QLRQ�DSSURYDO�

L� SUHVHQW�WKH�SUHOLPLQDU\�VXEPLVVLRQ�WR�WKH PHPEHUVKLS�IRU�DSSURYDO�

M� SUHVHQW�WKH�DSSURYHG�SUHOLPLQDU\�VXEPLVVLRQ WR�WKH�%RDUG�

N� FRQGXFW�QHJRWLDWLRQV�EDVHG�RQ�WKH�SULRULWLHV RI�WKH�/RFDO�DQG�WKH�8QLRQ�GLUHFWLYHV�

O� ZRUN�FORVHO\�ZLWK�WKH�/RFDO�3UHVLGHQW�DQG WKH�8QLRQ�6WDII�2IILFHU�LQ�DOO�PDWWHUV�

P� DVVXPH�RWKHU�GXWLHV�DV�GHWHUPLQHG�E\�WKH�([HFXWLYH�

&$55,('

0RYHG�E\�6KDURQ�%URZQ 6HFRQGHG�E\�6DUDK�%RRPKRZHU
0RWLRQ�����������
7R�FKDQJH�WKH�RUGHUV�RI�WKH�GD\�WR�GLVFXVV�WKH�VLQJOH�URRP�VXEVLG\�ZRUGLQJ



&$55,('

0RYHG�E\�6KDURQ�%URZQ 6HFRQGHG�E\�6DUDK�%RRPKRZHU
0RWLRQ�����������
%,57�WKH�VLQJOH�URRP�RFFXSDQF\�IRUP�KDYH�WKH�IROORZLQJ�WH[W�DGGHG��³$Q�LQGLYLGXDO
PHPEHU�PD\�DSSO\�IRU�XS�WR������PD[LPXP�SHU�VFKRRO�\HDU�IURP�-XO\��VW�WR�-XQH
��WK�´
&$55,('
1RWH��7KH�QHZ�ORJR�ZLOO�KDYH�WR�EH�DGGHG�WR�DOO�IRUPV�PRYLQJ�IRUZDUG��RQFH�WKH�2IILFH
0DQDJHU�LV�RQ�VLWH��

��� 7LPHG�,WHP�����30�1HZ�%XVLQHVV
D� ,QWUD�H[HFXWLYH�FRPPXQLFDWLRQ�DQG�WHDP�EXLOGLQJ ��*DEULHOOH
E� :)+�SROLF\�IRU�WKH�ORFDO���*DEULHOOH
F� H[HFXWLYH�PHPEHUV�GHOD\HG�SD\PHQWV�DQG�UHOHDVHG WLPH�IRU�XQLRQ

ZRUN���6KDURQ

��� $GMRXUQPHQW������S�P�
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6833257,1*�'2&80(17$7,21��3/($6(�(1685(�7+$7�<28�+$9(�,1&/8'('�$//�2)�7+(

5(48,5('�'2&80(17$7,21�WR SO#LFD�QHW �

BBBB&RPSOHWHG�����������6LQJOH�5RRP�5HLPEXUVHPHQW�)RUP

BBB�5HFHLSW�RI�+RWHO�3D\PHQW��ZULWH�DQG�KLJKOLJKW�\RXU�QDPH��GDWH��DGGUHVV��KRWHO�QDPH�

BBB&HUWLILFDWH�RI�&RPSOHWLRQ�RI�(7)2�7UDLQLQJ�:RUNVKRS

BBB�,�VHOI�LGHQWLI\�DV�D�PHPEHU�RI�D�GHVLJQDWHG�JURXS�V��ZKLFK�LQFOXGH��ZRPDQ��)LUVW�1DWLRQ��0HWLV�

,QXLW��UDFLDOL]HG�JURXS��SHUVRQ�ZLWK�D�GLVDELOLW\��DQG�RU�/*%74�6�

7RWDO�DPRXQW�FODLPHG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2)),&(�86(�21/<���([SHQVH�WR�%XGJHW�/LQH�����6LQJOH�5RRP�2FFXSDQF\�

'DWH�UHFHLYHG�LQ�ORFDO�RIILFH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$SSURYHG�E\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB

$PRXQW�3DLG��BBBBBBBBBBBBBBBBBBBBB�$PRXQW�3DLG�WR�'DWH�BBBBBBBBBBBBBBBBBBBBB
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7UHDVXUHU�5HSRUW

�� %DODQFH�6KHHW�DV�RI�1RY��������

$66(76

��&KHTXLQJ�$FFRXQW² �����������

²7RWDO�&XUUHQW�$VVHWV�DUH������������

�� *,&�$FFRXQW�+ROGLQJV²��������

������\HDU�QRQ�UHGHHPDEOH�IRU���������FROODWHUDO�IRU�FUHGLW�FDUGV���������PDWXUHV
-DQ������²DQWLFLSDWHG�LQWHUHVW��������

������\HDU�FDVKDEOH�IRU������������������PDWXUHV�$SU�������DQWLFLSDWHG�LQWHUHVW
������

������\HDU�FDVKDEOH�IRU������������������PDWXUHV�1RY� ������DQWLFLSDWHG�LQWHUHVW
���������

7KH�2QH�<HDU�&DVKDEOH�*,&�RIIHUV�D�FRPSHWLWLYH�LQWHUHVW�UDWH�DQG�PD[LPXP�IOH[LELOLW\�
ZLWKRXW�WKH�QHHG�IRU�D�ORQJ�WHUP�FRPPLWPHQW��,W¶V FDVKDEOH�DW�DQ\�WLPH��DQG�LQWHUHVW�LV
SDLG�ULJKW�XS�WR�WKH�GDWH�LW¶V�FDVKHG�DV�ORQJ�DV�\RX¶YH KHOG�WKH�LQYHVWPHQW�IRU����GD\V
RU�PRUH� *XDUDQWHHG�LQWHUHVW�UDWH�IRU�RQH�\HDU�RQ PLQLPXP�LQYHVWPHQW�RI��������WR�D
PD[LPXP�RI�������������

/,$%,/,7,(6�$1'�(48,7<

�� 5HWDLQHG�(DUQLQJV RU�LQFRPH�IURP�ODVW�\HDU�LV�������������

���7KH 3URILW IURP�ODVW�\HDU�RU�WKH�1HW�2SHUDWLQJ ,QFRPH�LV�������������

��7RWDO�/LDELOLWLHV�DQG�(TXLW\ DUH�

�������������������������������������� ��������������



1RWH��$V�LQWHUHVW�UDWHV�DUH�KLJKHU�DW�SUHVHQW��WKH�EDQN�DFFRXQW�PDQDJHU�KDV
VXJJHVWHG�UHGHHPLQJ�ERWK�*,&V�DQG�UHLQYHVWLQJ�WKHP�DW�WKH�KLJKHU�UDWH������RRR
ZLOO�EH�NHSW�DVLGH�DV�D�*,&�IRU�FROODWHUDO�IRU�WKH�QHZ�FUHGLW�FDUGV�DQG�WKHLU�OLPLW
LQFUHDVHV��LQ�DGGLWLRQ�WR�WKH�ORFDO¶V�H[LVWLQJ�FUHGLW�FDUG�

���%XGJHW�YV��$FWXDOV�6KHHW

,1&20(²����������

7+(�$&78$/�&2/801��VKRZV�WKDW������������KDV�EHHQ UHFHLYHG�VR�IDU�WKLV�VFKRRO
\HDU�

7+(�%8'*(7�&2/801��VKRZV�WKH�����������3URSRVHG�'UDIW %XGJHW�RI����������DV
RI�0D\�������

7+(�29(5�%8'*(7�&2/801��VKRZV�WKDW�������������LV OHIW�WR�UHFHLYH�WKLV�\HDU���
WKLV�LV�HYLGHQW�LI�WKH�DPRXQW�LV�LQ�EUDFNHWV�RU�KDV�D�PLQXV�VLJQ�LQ�IURQW�RI�LW��

7+(���RI�%8'*(7�&2/801��VKRZV�PRQLHV�LQ�D�SHUFHQW RI�ZKDW�KDV�EHHQ�UHFHLYHG
VR�IDU²������

�%XGJHW�/LQH�����(7)2�)HH�5HEDWHV� 7KLV�LV�WKH�SRUWLRQ RI�(7)2�XQLRQ�GXHV���������
WKDW�(7)2�SURYLQFLDO�UHWXUQV�WR�ORFDOV�HDFK�\HDU������������LQ�6HSW���$QRWKHU�����RI
WKH�SURMHFWHG�\HDUO\�IHH�UHEDWH�VKRXOG�EH�GHSRVLWHG�1RY��������

�%XGJHW�/LQH�����/RFDO�/HY\� 7'6%�GHGXFWV�������DFFRUGLQJ WR�WKH�&RQVWLWXWLRQ
IURP�HDFK�PHPEHU¶V�VDODU\�DV�GXHV�WKDW�DUH�JLYHQ�EDFN�GLUHFWO\�WR�WKH�ORFDO�WR�UXQ�LW�
7KH�-XQH����OHY\�RI�����������ZDV�GHSRVLWHG�LQ�-XO\�����7KH�-XO\����OHY\�RI����������
ZDV��GHSRVLWHG�LQ�$XJXVW�����7KH�6HSW�����OHY\�RI�����������ZDV�GHSRVLWHG�LQ�2FW�����

�%XGJHW�/LQH�����7'6%�3URIHVVLRQDO�/HDUQLQJ�)XQGV� RI���������ZDV�GHSRVLWHG�RQ
1RY��������,Q�RUGHU�WR�UHFHLYH�WKLV�IXQGLQJ��WKH�ORFDO�3UHVLGHQW�LV�UHTXLUHG�WR�VXEPLW�D
UHTXHVW�WR�7'6%�E\�6HSW�����

�%XGJHW�/LQH����� EXGJHW�OLQH�����8QFDWHJRUL]HG�,QFRPH LV�WKH�FDVK�EDFN�UHZDUGV�RI
�������DSSOLHG�WR�WKH�)LUVW�93¶V�0DVWHU&DUG��7KLV�DPRXQW�ZLOO�EH�DSSOLHG�WR�WKH�QHZ
0DVWHU&DUG�ZKHQ�WKLV�FDUG�LV�LVVXHG��7KLV�LV�LQ�SURJUHVV�DW�WKH�PRPHQW�



(;3(16(6

�%XGJHW�/LQH������$FFRXQWLQJ�WKLV�EXGJHW�OLQH�KDV ����������H[SHQVHG�IRU�7DUJHWHG
$FFRXQWLQJ�VHUYLFHV��$W�WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\
���������IURP���������WR���������

�%XGJHW�/LQH�����%DQN�&KDUJH�WKLV�EXGJHW�OLQH�KDV DQ�H[SHQVH�RI���������IRU
SD\PHQWV�RI�SURJUDP�IRU�GLVSHUVDO�RI�PHPEHU�SD\PHQWV��H�WUDQVIHUV�DQG�FKHTXHV��$W
WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\���������IURP��������WR
�������

�%XGJHW�/LQH�����&KLOGUHQ¶V�&KDULWLHV�D�GRQDWLRQ�RI �����KDV�EHHQ�PDGH�WR��WKH
&DQDGLDQ�5HG�&URVV�IRU�WKH�UHFRYHU\�HIIRUWV�LQ�(DVWHUQ�&DQDGD�IROORZLQJ�SRVW�WURSLFDO
VWRUP�)LRQD��0RVW�RI�WKH�(7)2�ORFDOV�KDYH�GRQDWHG�WR�WKLV�FDXVH��(7)2�3URYLQFLDO
GRQDWHG���������DQG�PDWFKHG�ORFDO�GRQDWLRQV�WR�DQ�DGGLWLRQDO�PD[LPXP�RI���������
7KH�GRQDWLRQ�IRUP�LV�RQ�WKH�ZHEVLWH�DQG�GRQDWLRQ�VXJJHVWLRQV�FDQ�EH�VXEPLWWHG�E\
([HFXWLYH�0HPEHUV�DV�ZHOO�DV�0HPEHUV�RI�WKH�/RFDO�

�%XGJHW�/LQH�����&RPPXQLFDWLRQ��WKLV�EXGJHW�OLQH�KDV DQ�H[SHQVH�RI������������IRU
SD\PHQWV�IRU�WKH�IROORZLQJ��FHOO�SKRQH�DOORZDQFH�������������,QWHUQHW�3URYLGHU�,&$�
���������������QHZVOHWWHUV�SULQWHG������������([HFXWLYH�ELQGHU�LQIRUPDWLRQ�SULQWLQJ
��������3RVWDJH��������������IRU�������FDOHQGDUV������������������QHZVOHWWHUV
�����������)HGH[�GHOLYHU\�RI�([HFXWLYH�ELQGHU�LQIRUPDWLRQ���������VWDPSV��������
7HOHSKRQH������������7KH�([HFXWLYH�YRWHG�WR�LQFUHDVH�WKLV�EXGJHW�OLQH�E\���������IURP
��������WR���������

�%XGJHW�/LQH�����'HSHQGHQW�&DUH�WKLV�EXGJHW�OLQH�KDV DQ�H[SHQVH�RI�����������IURP
D�EXGJHW�RI��������

�%XGJHW�/LQH������([HFXWLYH�+RQRXUDULD��WKLV�EXGJHW OLQH�KDV�DQ�H[SHQVH�RI
�����������$W�WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\��������
IURP��������WR��������

�%XGJHW�/LQH������)XUQLWXUH� WKLV�EXGJHW�OLQH�QR�H[SHQVH DW�WKH�PRPHQW��$W�WKH
)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�GHFUHDVHG�IURP��������WR������



6LQFH�WKH�/RFDO�QRZ�KDV�D�&KLHI�1HJRWLDWRU�DQG�LV�GHFLGLQJ�RQ�DQ�2IILFH�0DQDJHU���WZR
GHVNV�DQG�FKDLUV�ZLOO�SUREDEO\�QHHG�WR�EH�SXUFKDVHG�

�%XGJHW�/LQH������,7�6XSSRUW� WKLV�EXGJHW�OLQH�KDV DQ�H[SHQVH�RI����������$W�WKH
)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\����������IURP��������WR
���������7KLV�LV�WR�FRYHU�WKH�FRVW�RI�KLULQJ�D�KDOI�WLPH�RIILFH�PDQDJHU�

�%XGJHW�/LQH������0HHWLQJV�0RQWKO\�([HFXWLYH� WKLV EXGJHW�OLQH�KDV�DQ�H[SHQVH�RI
�����������$W�WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\���������
IURP��������WR���������

�%XGJHW�/LQH������0HHWLQJV�2WKHU� WKLV�EXGJHW�OLQH KDV�DQ�H[SHQVH�RI�������������$W
WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\���������IURP���������WR
���������+RZHYHU��WKH�H[WUD��������LV�RQO\�IRU�0RWLRQ����7KH�6WUDWHJLF�0HHWLQJ�FRVW
�����������DV�RI�1RY������([SHQVHG�WR�WKLV�PHHWLQJ�DUH�SKRWRFRS\LQJ��$9��YHQXH�
PHDOV��KRVSLWDOLW\��KRQRUDULXP�IRU�([HFXWLYH�0HPEHUV�DQG�IDFLOLWDWRU��3HUKDSV�WKLV
PHHWLQJ�QHHGV�LWV�RZQ�EXGJHW�OLQH"�3276�KDV�����������H[SHQVHG�IRU�GLQQHU
UHLPEXUVHPHQWV��IHH�IRU���GHOHJDWHV��YHQXH��PHDOV�DQG�3DUOLDPHQWDULDQ�IHH�IRU�IDOO�DQG
VSULQJ�PHHWLQJV��5HOHDVHG�2IILFHU�7UDLQLQJ�IRRG�ZDV����������7KHUH�LV�VWLOO�*+276�WR
SD\�IRU�IRU�WKH�3UHVLGHQW¶V�DWWHQGDQFH�DV�ZHOO�DV�RWKHU�PHHWLQJV�WKURXJKRXW�WKH�\HDU�

�%XGJHW�/LQH������2IILFH�(TXLSPHQW� WKLV�EXGJHW�OLQH KDV�DQ�H[SHQVH�RI�����������$W
WKH�)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�GHFUHDVHG�E\���������IURP��������WR
��������7KH�([HFXWLYH�LQFUHDVHG�WKLV�EXGJHW�OLQH�E\���������$W�WKH

)HE�����0HPEHU�0HHWLQJ�WKLV�EXGJHW�OLQH�ZDV�LQFUHDVHG�E\��������IRU�D�WRWDO�RI��������

�%XGJHW�/LQH�����2IILFH�2FFXSDQF\� -XO\�WR�1RYHPEHU PRQWKO\�UHQW�LV������������DQG
�����)LQDO�3URSHUW\�7D[�RI�����������IRU�D�WRWDO�RI������������7KH�EXGJHW�LV���������
5HQW�LV�SDLG�E\�DXWRSD\�WR�7'6%�HDFK�PRQWK��(YHU\�)HEUXDU\�LW�LV�LQFUHDVHG�E\����

�%XGJHW�/LQH������3URIHVVLRQDO�/HDUQLQJ�5HEDWH� WKLV EXGJHW�OLQH�KDV�DQ�H[SHQVH�RI
���������������������RXW�RI�D�EXGJHW�RI����������/HDUQLQJ�5HEDWHV�IRU�WKLV�EXGJHW�OLQH
FRYHU�FRXUVHV�IURP�-XO\������WR�-XQH�������DV�ORQJ�DV�WKH�EXGJHW�LV�DYDLODEOH�



�%XGJHW�/LQH�����5HOHDVHG�2IILFHUV� $W�WKH�1RY�����0HPEHU�0HHWLQJ�DQ�LQFUHDVH�RI
��������ZDV�DSSURYHG�WR�PDNH�WKH�EXGJHW����������WR�����������7KLV�ZDV�QHHGHG�WR
KDYH�VXIILFLHQW�IXQGV�WR�KDYH�D�UHSODFHPHQW�IRU�WKH��VW�93�RQ�VLFN�OHDYH�LI�QHHGHG
EHWZHHQ�1RY��DQG�WKH�)HE�����*HQHUDO�0HHWLQJ�DQG�WR�SURYLGH�WKH�&KLHI�1HJRWLDWRU�WR
EH�UHOHDVHG����/72�*ULG�UDWH�IURP�1RY������WR�-XQH�������

�%XGJHW�/LQH�����:HEVLWH� ����������KDV�EHHQ�H[SHQVHG IURP�D�EXGJHW�RI��������IRU
WKH�PRQWKO\�FUHDWLYH�GHVLJQ�IHH�IRU�8QLRQ�'LJLWDO�WR�FRYHU�GHYHORSPHQW��PDLQWHQDQFH
DQG�XSGDWHV�RI�WKH�ZHEVLWH�

727$/�(;3(16(6 DUH�DFWXDOO\�������������VR�IDU�WKLV \HDU��6RPH�RI�WKH�H[SHQVHV
DUH�D�FDUU\�RYHU�IURP�-XQH�����DV�ZHOO�DV�H[SHQVHV�LQFXUUHG�GXULQJ�WKH�VXPPHU�

1(7�23(5$7,1*�,1&20(�RU�352),7 ���������������LV�FDOFXODWHG E\�VXEWUDFWLQJ�WKH
7RWDO�([SHQVHV��������������IURP�WKH�7RWDO�5HYHQXH���������������7KLV�VXP�LV�D�PLQXV
DV�DOO�RI�WKH�LQFRPH�KDV�QRW�EHHQ�UHFHLYHG�VR�IDU�WKLV�\HDU�

���3URILW�DQG�/RVV�6KHHW

7+(�$&78$/�&2/801� WKH�7RWDO�&ROXPQ�LV�WKH�VDPH�DV WKH�$FWXDO�&ROXPQ�RQ�WKH
%XGJHW�YV�$FWXDOV�ILQDQFLDOV�SDJH�

,1)250$7,21� LV�GLVSOD\HG�PRQWKO\�IURP�-XO\���WR�WKH HQG�RI�-XQH�ZKLFK
HQFRPSDVVHV�WKH�ILVFDO�\HDU�RI�WKH�ORFDO�

68%�&$7(*25,(6� FDQ�EH�IRXQG�LQ�VRPH�EXGJHW�OLQHV

L�H������&RPPXQLFDWLRQ�VKRZV�������&HOO�3KRQH�$OORZDQFH��������,QWHUQHW�3URYLGHU�
������1HZVOHWWHU�3ULQWLQJ��������3RVWDJH�DQG�������7HOHSKRQH�

)5(48(17/<�$6.('�48(67,216

1RWH�

7KH�ORFDO�ZLOO�IROORZ�WKH�(7)2�*XLGHOLQHV�IRU�H[SHQVLQJ�DOFRKRO�DQG�8EHU��6NLS�WKH
'LVKHV�HWF�²DV�ORQJ�DV�DOO�RU�SDUW�RI�WKH�H[SHQVH�IDOOV�ZLWKLQ�WKH�DOORWWHG�UHLPEXUVHPHQW
JXLGHOLQHV��WKH\�ZLOO�EH�FRYHUHG��+RZHYHU��DQ�HQWLUH�UHFHLSW�IRU�DOFRKRO�ZRQ¶W�EH
FRYHUHG��3DVW�IRUPV�ZLOO�EH�UHYLHZHG�WR�FKHFN�IRU�DQ\�ILQDQFLDO�DGMXVWPHQWV�



�� :+$7�,6�,1&/8'('�:,7+�7+(�129��������),1$1&,$/6�"

,QFOXGHG�ZLWK�WKH�ILQDQFLDOV�LV�D�5HFRUG�RI�([SHQVHV�IURP�WKH�ODVW�ILVFDO�\HDU�WKDW�ZHUH
SDLG�LQ�WKLV�ILVFDO�\HDU��$�WRWDO�RI��������������RQH�3/�UHLPEXUVHPHQW�IRU������FRYHUV���
GLIIHUHQW�EXGJHW�OLQHV��6RPH�UHDVRQV�IRU�WKLV�DUH�LQYRLFHV�ZHUH�UHFHLYHG�WRR�FORVH�WR�WKH
HQG�RI�WKH�ILVFDO�\HDU�WR�PDNH�SD\PHQW�LQ�WKH�VDPH�\HDU��PHPEHU�SD\PHQWV�ZHUH
PDGH�DIWHU�WKH�HQG�RI�WKH�ILVFDO�\HDU�GXH�WR�LQFRUUHFWO\�ILOOHG�RXW�IRUPV��LQFRUUHFW�IRUPDW
GXULQJ�ODWH�VXEPLVVLRQV��PHPEHUV�UHVXEPLWWLQJ�IRUPV�QXPHURXV�WLPHV��UHLPEXUVHPHQWV
WR�LQDFWLYH�PHPEHUV�ZKR�HYHQWXDOO\�ZHUH�IRXQG�WR�EH�RQ�DSSURYHG�ERDUG�OHDYHV�DQG
WKHUHIRUH�SD\PHQWV�ZHUH�QRW�PDGH�LQ�D�WLPHO\�PDQQHU��-XQH�([HFXWLYH�PHHWLQJ
SD\PHQW��:6,%�SD\PHQW��7DUJHWHG�$FFRXQWLQJ�)HHV�IRU�ZRUN�IURP�-XQH����������DQG
ILQDOO\�D�GHWDLOHG�LQYRLFH�IRU�0D\�������:RPHQ�LQ�$FWLRQ�ZHHNHQG�WKDW�FRXOG�EH�SDLG�

�� :+$7�,6�7+(�352%/(0�2)�6&+('8/,1*�$�/2&$/�'(/(*$7( 0((7,1*
)25�-81(������"

$�PHHWLQJ�VFKHGXOHG�WKLV�FORVH�WR�WKH�HQG�RI�-XQH�PD\�PDNH�DOO�WKH�SD\PHQWV
VXEPLWWHG�DQG�SURFHVVHG�YHU\�GLIILFXOW�WR�EH�SDUW�RI�WKH���������ILVFDO�\HDU��,I�DOO�RI�WKH
FKDUJHV�DUH�H[SHQVHG�WR�D�FUHGLW�FDUG��SDLG�DW�WKH�EDQN�LPPHGLDWHO\��WKHQ�WKH�FUHGLW
FDUG�DPRXQW�FDQ�EH�FOHDUHG�ULJKW�DZD\��+RZHYHU��LW�FDQ�WDNH�XS�WR�DW�OHDVW�D�ZHHN�IRU�D
FKDUJH�WR�DSSHDU�RQ�D�FUHGLW�FDUG�

�� :+$7�,6�7+(�'($'/,1(�)25���������68%0,66,216 )25
5(,0%856(0(176"

-XQH�������VKRXOG�EH�WKH�ODWHVW�GDWH�IRU�VXEPLVVLRQ�RI�H[SHQVH�UHLPEXUVHPHQWV� 7KLV
ZRXOG�DOORZ�IRU�WZR�IXOO�ZHHNV�IRU�SURFHVVLQJ�SD\PHQWV��.QRZLQJ�WKLV��WKH�ODVW�PHPEHU
HYHQW�GDWH�FDQ�EH�GHWHUPLQHG�LQ�RUGHU�WR�JLYH�WKH�PHPEHUV�WLPH�WR�VXEPLW�WKHLU
H[SHQVHV�

�� +2:�'2(6�7$5*(7('�$&&2817,1*�3/$1�72�+(/3�0$.( 3$<0(176�,1
7+,6�),6&$/�<($5"

3D\PHQWV�DUH�VFKHGXOHG�WR�EH�DSSURYHG�E\�WKH�VLJQLQJ�RIILFHUV�LQ�$SSURYDO�0D[�DQG
GLVSHUVHG�LQ�3D\(GJH�E\�WKH�7UHDVXUHU�DSSUR[LPDWHO\�HYHU\�WZR�ZHHNV��,Q�WKH�ODVW�WZR
ZHHNV�RI�-XQH��7DUJHWHG�$FFRXQWLQJ�ZLOO�GR�PXOWLSOH�SD\PHQWV�WR�DFFRPPRGDWH�WKH�KLJK
YROXPH�RI�SD\PHQWV�H[SHFWHG�DW�WKDW�WLPH��EDVHG�RQ�GDWD�IURP�RWKHU�\HDUV��7KH�VLJQLQJ
RIILFHUV��KRZHYHU��ZLOO�QHHG�WR�VSHQG�DGGLWLRQDO�GD\V�DSSURYLQJ�ERWK�$SSURYDO�0D[�DQG
3D\(GJH�ZLWK�WLJKWHU�GHDGOLQHV�WKDQ�QRUPDO�IRU�WKH�ODVW�WZR�ZHHNV�RI�-XQH��5LJKW�QRZ
VXEPLVVLRQV�DUH�GXH�ZLWKLQ����GD\V�RI�DQ�HYHQW�RU�SUHIHUDEO\�VRRQHU��,Q�FHUWDLQ�PRQWKV�
OLNH�'HFHPEHU��-DQXDU\�DQG�0DUFK�WKH�WLPH�IUDPH�IRU�DSSURYDOV�ZLOO�EH�VKRUWHQHG
VOLJKWO\�WR�DFFRPPRGDWH�WKH�VFKRRO�KROLGD\V�VWDW�GD\V�

�� +2:�'2(6�7+(�/2&$/�,17(1'�72�0$.(�7+(�5(,0%856(0(17 352&(66
$6�68&&(66)8/�$6�3266,%/(�7+,6�<($5"

7KH�)LUVW�9LFH�3UHVLGHQW�DQG�WKH�7UHDVXUHU�ZLOO�EH�FUHDWLQJ�D�ILQDQFLDO�YLGHR�WKDW�ZLOO
H[SODLQ�DQG�VKRZ�PHPEHUV�KRZ�WR�ILOO�RXW�UHLPEXUVHPHQW�IRUPV�DQG�KRZ�WR�VXEPLW�WKHP



VR�WKDW�WKHUH�QHHG�QRW�EH�DQ\�UHVXEPLVVLRQV��7KH�YLGHR�ZLOO�EH�VKRZQ�WR�WKH�PHPEHUV
DQG�D�FRS\�SXW�RQ�WKH�ZHEVLWH�VR�WKDW�LW�FDQ�EH�UHIHUUHG�WR�DW�DQ\�WLPH� $//�0(0%(5
5(,0%856(0(176�7+,6�<($5�$5(�%(,1*��3$,'�%<�(�75$16)(5�72�$
121�7'6%�(0$,/�$''5(66�

�� :+$7�$5(�7+(�),1$1&,$/�67$7,67,&6�)25�7+(����� ),6&$/�<($5"

D� ����FKHTXHV�ZHUH�LVVXHG

E� ����H�WUDQVIHUV�ZHUH�VHQW

F� ������������LV�WKH�WRWDO�DPRXQW�RI�PRQH\�VHQW WR�PHPEHUV�YHQGRUV

G� ����������ZDV�WKH�WRWDO�DPRXQW�RI�3D\(GJH�RUGHU IHHV�H[SHQVHG

H� ��������ZDV�WKH�FKHTXH�WUDQVDFWLRQ�IHHV

I� ������LV�WKH�FKDUJH�IRU�HDFK�H�WUDQVIHU� ������IRU�HDFK�FKHTXH

J����GLUHFW�GHSRVLWV�DQG�RQOLQH�ELOO�SD\PHQWV� �������XS�WR����

K����3D\(GJH�PRQWKO\�VXEVFULSWLRQ�IHH� ���������UHJXODUO\�������

L� 7KHUH�ZLOO�EH�QR�QHHG�³WR�UHYHUVH�XQFOHDUHG EDQN�LWHPV´�WKLV�\HDU�DV�FKHTXHV
DUH�UHFRUGHG�LQ�WKH�ILQDQFLDOV�ZKHQ�WKH\�DUH�VHQW�WR�PHPEHUV��QRW�ZKHQ�FDVKHG�

�� +2:�&$1�7$5*(7('�$&&2817,1*�)((6�%(�'(&5($6('"

D� E\�KDYLQJ�UHLPEXUVHPHQWV�RQFH�RU�WZLFH�D�PRQWK

E� FRPELQH�PHPEHU�H[SHQVH�UHLPEXUVHPHQWV�DQG�MXVW VHQG�HDFK�PHPEHU�RQH
H�WUDQVIHU�IRU�PXOWLSOH�H[SHQVHV�WR�VDYH�PRQH\�LQ�H�WUDQVIHU�IHHV

F� PHPEHUV�VHQGLQJ�UHLPEXUVHPHQW�IRUPV�SURPSWO\ DIWHU�HYHQWV

G� IRUPV�ILOOHG�RXW�FRPSOHWHO\��UHFHLSWV�KLJKOLJKWLQJ WKH�PHPEHU�QDPH��WKH�YHQGRU�
WKH�GDWH�DQG�WKH�DPRXQW�RI�PRQH\�VSHQW�DQG�VHQW�LQ�XVLQJ�WKH�SURSHU�IRUPDW��
DV�ZLOO�EH�VHHQ�LQ�WKH�YLGHR��VR�WKDW�WKHUH�DUH�QR�UHVXEPLVVLRQV

H� XVLQJ�D�QRQ�7'6%�HPDLO�IRU�DOO�ORFDO�EXVLQHVV HPDLOV�DQG�IRU�H�WUDQVIHUV

I� DOO�PHPEHUV�DFFHSWLQJ�H�WUDQVIHUV�DV�RSSRVHG WR�PRUH�H[SHQVLYH�FKHTXHV�
ZKLFK�DUH�PDLOHG�GLUHFWO\�IURP�7DUJHWHG�$FFRXQWLQJ�DQG�WDNH�ORQJHU�WR�DUULYH�DW�D
PHPEHU¶V�KRPH�DQG�EH�GHSRVLWHG



���:+<�,6�7+(�7,0(/,1(�21�0<�(�75$16)(5�(0$,/�620(7,0(6�',))(5(17
7+$1�7+(�$&78$/�%$1.�'(326,7"

7KH�HPDLO�WKDW�D�PHPEHU�UHFHLYHV�IURP�5%&�GRHV�VD\�³([SHFWHG�'HSRVLW�'DWH´��7KH
GHOD\V�DUH�GXH�WR�WLPLQJ�LVVXHV�EHWZHHQ�EDQNV��(�WUDQVIHUV�FDQ�RQO\�EH�PDGH�WR
1RQ�7'6%�HPDLO�DGGUHVVHV��1RQ�7'6%�HPDLOV�DUH�UHTXLUHG�LI�WKH�7UHDVXUHU�QHHGV�WR
FRQWDFW�PHPEHUV��/RFDO�EXVLQHVV�FDQQRW�EH�FRQGXFWHG�RQ�D�7'6%�VLWH�RU�D�:KDWV$SS
JURXS��,�DOZD\V�HQWHU�P\�³LFD´�DQG�³URJHUV´�HPDLO�DGGUHVVHV�RQ�DOO�FRUUHVSRQGHQFH�LQ
FDVH�RQH�RI�WKH�VLWHV�LV�GRZQ�RU�QRW�ZRUNLQJ�SURSHUO\�

���+2:�6221�:,//�7+(�1(;7�5(,0%856(0(17�%("

7KH�3UHVLGHQW�XVXDOO\�SXWV�LQ�WKH�UHTXHVW�IRU�SD\PHQW�WR�7'6%�HLWKHU�WKH�VDPH�GD\�RU
WKH�GD\�DIWHU�DQ�([HFXWLYH�0HHWLQJ���'HSHQGLQJ�ZKHQ�WKH�UHTXHVW�LV�UHFHLYHG�DW�7'6%
ZLOO�GHFLGH�ZKHQ�WKH�SD\PHQW�LV�PDGH��1RUPDOO\�LI�LW�LV�UHFHLYHG����GD\V�SULRU�WR�SD\
GD\��WKHQ�LW�LV�SURFHVVHG�IRU�WKH�QH[W�SD\�GDWH��3D\�SHULRGV�DUH���ZHHNV�LQ�DUUHDUV��L�H��LI
D�SD\PHQW�IRU�2FW���LV�UHFHLYHG�RQ�WLPH��LW�ZLOO�DSSHDU�RQ�WKH�2FW�����SD\�GDWH��7KH�2FW�
���SD\�GDWH�FRYHUV�WKH�SHULRG�IURP�2FW����2FW�����1HLWKHU�7'6%�QRU�WKH�ORFDO�PDNH
SD\PHQWV�LPPHGLDWHO\�DV�LW�WDNHV�WLPH�IRU�SURFHVVLQJ��7KH�ORFDO�DW�SUHVHQW�KDV�WZR�SD\
SHULRGV�SHU�PRQWK��$OO�ORFDO�UHLPEXUVHPHQW�IRUPV�DUH VXEPLWWHG�WR�PH��WKHQ�WKH\�FDQ�EH
DSSURYHG�E\�WKH�WZR�VLJQLQJ�RIILFHUV��DQG�D�SD\PHQW�RUGHU�FDQ�EH�SURFHVVHG��2QFH�,
DSSURYH�WKLV�SD\PHQW�RUGHU��WKH�GLVSHUVDO�RI�WKH�QH[W�UHLPEXUVHPHQWV�ZLOO�SUREDEO\
RFFXU�WKH�EHJLQQLQJ�RI�'HFHPEHU����

����:+2�$5(�7+(�6,*1,1*�2)),&(56�2)�7+(�/2&$/"

7KH\�DUH�&KULVWLQD�0H\QHOO��WKH�3UHVLGHQW���6DUDK�%RRPKRZHU��WKH�,QWHULP�)LUVW�93�DQG
*DLO�-DPHV��WKH�7UHDVXUHU��7KHUH�PXVW�EH�WZR�VLJQLQJ�RIILFHUV�DSSURYLQJ�PRQH\
SD\PHQWV�DW�DOO�WLPHV��$�6LJQLQJ�RIILFHU�PD\�QRW�DSSURYH�WKHLU�RZQ�UHLPEXUVHPHQW�

����:+2�6(1'6�5(,0%856(0(17�)2506�72�0(0%(56�2)�$�&200,77((�25�72
$77(1'((6�$7�$�&200,77((�(9(17"

,�VHQG�([HFXWLYH�PHPEHUV�DOO�RI�WKH�DSSOLFDEOH�ILOODEOH�UHLPEXUVHPHQW�IRUPV��,�ZRXOG
VXJJHVW�NHHSLQJ�WKHP�LQ�D�IROGHU�RQ�WKH�FRPSXWHU�ZRXOG�EH�WKH�HDVLHVW�PHWKRG�RI
NQRZLQJ�ZKHUH�WKH\�DUH�ORFDWHG��$W�WKH�ILUVW�FRPPLWWHH�PHHWLQJ��WKH�JURXS�FDQ�GHFLGH
ZKR�ZLOO�VHQG�RXW�WKH�IRUPV²OLDLVRQ�RU�FKDLU"�7KLV�ZD\�QHLWKHU�,�QRU�WKH�3UHVLGHQW�RU
3DUOLDPHQWDULDQ�ZLOO�EH�UHFHLYLQJ�HPDLOV�IURP�DWWHQGHHV�RI�HYHQWV�PHHWLQJV�WR�DVN�IRU
UHLPEXUVHPHQW�IRUPV��$W�HDFK�PHHWLQJ�HYHQW�LW�PLJKW�EH�D�JRRG�LGHD�WR�VKDUH�UHPLQGHUV
RI�KRZ�WR�ILOO�RXW�DQG�WR�VXEPLW�WKH�UHLPEXUVHPHQW�IRUPV�DV�SURPSWO\�DV�SRVVLEOH�DIWHU
WKH�HYHQW�

����:+(1�:,//�&5(',7�&$5'6�%(�,668('�72�7+(�1(:�5(/($6('�2)),&(56"



7KHUH�LV�RQO\�RQH��FUHGLW�FDUG�LQ�XVH�QRZ�DQG�WKDW�EHORQJV�WR�WKH�)LUVW�93��0DULVD
*DOOLSSL��/DVW�\HDU¶V�3UHVLGHQW�DQG�)LUVW�93V¶�FDUGV�ZHUH�SDLG�LQ�IXOO�DQG�FORVHG��1RZ
QHZ�FUHGLW�FDUGV�KDYH�EHHQ�UHTXHVWHG�IRU�WKH�3UHVLGHQW�DQG�WKH�,QWHULP�)LUVW�93��2QO\
RQH�0DVWHU&DUG�FUHGLW�FDUG�FDQ�EH�LVVXHG�WR�RXU�ORFDO��7KH�RWKHU�FUHGLW�FDUG�ZLOO�EH�D
9LVD�FDUG��$�/HWWHU�RI�'LUHFWLRQ��VLJQHG�E\�WKH�3UHVLGHQW�DQG�7UHDVXUHU��DQG�D�FRS\�RI
WKH������DQG������-XQH����ILQDQFLDOV�ZHUH�VHQW�WR�5%&�LQ�RUGHU�WR�SURFHVV�WKH�QHZ
FDUGV�������GD\V���$V�WKH�FUHGLW�FDUG�OLPLWV�DUH�WR�EH�LQFUHDVHG�IURP�ZKDW�WKH\�DUH�DW
SUHVHQW��D�FUHGLW�DSSOLFDWLRQ������GD\V�WR�SURFHVV��LV�UHTXLUHG��$OVR�D�VHFRQG�UHVWUDLQHG
*,&�IRU�WKH�DGGLWLRQDO�DPRXQW�ZLOO�EH�DGGHG�DV�WKLV�LV�PRUH�FRVW�HIIHFWLYH�WKDQ�UHOHDVLQJ
WKH�HQWLUH�VHFXULW\�DQG�UHUHJLVWHULQJ�RQH�IRU�WKH�HQWLUH�DPRXQW���7KH�%XVLQHVV�$FFRXQW
0DQDJHU�ZLWK�5%&�VDLG�WKDW�KH�ZLOO�WU\�WR�UXVK�DOO�RI�WKHVH�SURFHVVHV�

����:+$7�021,(6�+$9(�($&+�&200,77((�(;3(16('�62�)$5�7+,6�),6&$/
<($5"

7KHUH�DUH�DOVR�UHLPEXUVHPHQW�IRUPV�WKDW�KDYH�QRW�DV�\HW�EHHQ�DSSURYHG�QRU�LQFOXGHG�LQ
WKHVH�ILQDQFLDOV�

�����&RPPLWWHH�%XGJHW²��������RI�������

�����(OHFWLRQ����RI��������

�����(TXLW\�DQG�6RFLDO�-XVWLFH���������RI�������

�����1HZ�0HPEHUV���������RI����RRR

�����3ROLWLFDO�$FWLRQ���������RI��������

�����3URIHVVLRQDO�/HDUQLQJ���������RI��������

�����5DFLDOL]HG�������RI��������

�����6RFLDO���������RI��������

�����6WDWXV�RI�:RPHQ�����������RI��������

���:+$7�$5(�7+(�),//$%/(�)2506�21�7+(�:(%6,7("

�7UDQVLW�7UDYHO�([SHQVH�)RUP

�'HSHQGHQW�&DUH�5HLPEXUVHPHQW�)RUP

����:+,&+�121�),//$%/(�)2506�$5(�21�7+(�:(%6,7("

D�������������3URIHVVLRQDO�/HDUQLQJ�5HLPEXUVHPHQW�)RUP



E������������3URIHVVLRQDO�5HVRXUFHV�5HLPEXUVHPHQW�)RUP

F��&KLOGUHQ¶V�&KDULW\�'RQDWLRQ�1RPLQDWLRQ�)RUP��GRQDWLRQV�FDQ�EH�PDGH�DW�DQ\�WLPH�DV
ORQJ�DV�WKH�EXGJHW�PRQH\�LV�YDOLG

),//$%/(�)2506�%(,1*�83'$7('

D��$XWRPRELOH�7UDYHO�([SHQVH�)RUP

E��([HFXWLYH�0DWHULDOV�([SHQVH�)RUP

),//$%/(�)2506�127�21�:(%6,7(

D��&RPPLWWHH�(YHQW�0HDO�([SHQVH�)RUP

E��3ODQQLQJ�&RPPLWWHH�0HDO�([SHQVH�)RUP

127(��LI�DQ\�RI�WKHVH�IRUPV�DUH�UHTXLUHG�WKDW�DUH�QRW�RQ�WKH�ZHEVLWH�RU�WKDW�DUH�EHLQJ�XSGDWHG�
SOHDVH�OHW�PH�NQRZ�DQG�,¶OO�VHQG�WKHP�WR�\RX�

127(��,I�WKHUH�DUH�DQ\�DGGLWLRQDO�ILOODEOH�IRUPV�WKDW�\RX�ZRXOG�OLNH�PDGH��SOHDVH�OHW�PH�NQRZ�

���:+$7�,6�$�%8'*(7"

$�%XGJHW�LV�IOXLG��,W�LV�D�VHULHV�RI�HGXFDWHG�HVWLPDWHV��EDVHG�RQ�SDVW�HYHQWV��FXUUHQW
SULFHV��GHFLVLRQV�RQ�SURJUDPPLQJ�DQG�DFWLYLWLHV�DQG�UHTXHVWV�IURP�FRPPLWWHHV��0RQH\
PXVW�EH�LQFOXGHG�WR�FRYHU�WKH�FRVWV�RI�WRS�SULRULW\�EXGJHW�LWHPV�EHIRUH�FRQVLGHUDWLRQ�RI
RWKHU�DFWLYLWLHV��7RS�SULRULW\�LWHPV�LQFOXGH�

�RSHUDWLQJ�FRVW�RI�WKH�ORFDO�RIILFH�UHQW��WHOHSKRQH��ID[��SKRWRFRSLHU��VXSSOLHV

�VDODU\�DQG�EHQHILWV�RI�5HOHDVHG�2IILFHUV�WR�FDUU\�RXW�WKH�EXVLQHVV�RI�WKH�ORFDO

�H[HFXWLYH�DQG�DQQXDO�PHHWLQJV

�FROOHFWLYH�EDUJDLQLQJ

$�'5$)7�352326('�%8'*(7 PHPEHUV�DSSURYHG�WKLV�LQ 0D\�������



$�),1$/�352326('�%8'*(7 ZLOO�EH�SUHVHQWHG�DW�WKH�)DOO�0HPEHU�0HHWLQJ�ZLWK
PRUH�UHDOLVWLF�EXGJHW�OLQH�PRQLHV�UHFRUGHG��7KLV�QHHGV�WR�EH�XSGDWHG�LQ�WKH
&RQVWLWXWLRQ�

$Q�XQEXGJHWHG�H[SHQGLWXUH�LV DQ�H[SHQVH�QRW�FDWHJRUL]HG ZLWKLQ�DQ�H[LVWLQJ�EXGJHW
OLQH�RU�D�FDWHJRUL]HG�H[SHQGLWXUH�UHVXOWLQJ�LQ�D�VXP�WRWDO�WKDW�H[FHHGV�WKH�EXGJHW�IRU
WKDW�OLQH�

8QEXGJHWHG�([SHQVHV�EHWZHHQ������DQG����� VKDOO�EH DSSURYHG�E\�WKH�([HFXWLYH
SULRU�WR�WKH�H[SHQGLWXUH�

8QEXGJHWHG�([SHQVHV�EHWZHHQ��������DQG�������� UHTXLUH ([HFXWLYH�DSSURYDO�E\
UHFRUGHG�YRWH�SULRU�WR�WKH�H[SHQGLWXUH��7KH�UHFRUGHG�YRWH�ZLOO�EH�UHSRUWHG�DW�WKH�QH[W
JHQHUDO�PHHWLQJ��7KH�WRWDO�RI�H[HFXWLYH�DSSURYHG�XQEXGJHWHG�H[SHQGLWXUHV�VKDOO�QRW
H[FHHG���������SHU�ILVFDO�\HDU�

8QEXGJHWHG�([SHQVHV�JUHDWHU�WKDQ�������� UHTXLUH�DSSURYDO E\�PHPEHUVKLS

YRWH�DW�D�JHQHUDO�PHHWLQJ�SULRU�WR�WKH�H[SHQGLWXUH�

1RWLFH�RI�WKH�H[DFW�PRWLRQ�PXVW�EH�SXEOLVKHG�WR�DGYLVH�WKH�PHPEHUVKLS�ZKHQ�VXFK�D
PDMRU�H[SHQGLWXUH�ZLOO�EH�WDEOHG�DW�WKH�JHQHUDO�PHHWLQJ�

����+2:�','�7+(�$662&,$7,21�%(*,1�:,7+�7$5*(7('�$&&2817,1*"

6HSWHPEHU���������DQ�(QJDJHPHQW�/HWWHU�ZDV�VHW�XS�EHWZHHQ�WKH�/RFDO�DQG�7DUJHWHG
$FFRXQWLQJ��0DU\�0RUULVRQ��ZKR�ZDV�DSSRLQWHG�DQG�HPSOR\HG�E\�(7)2�3URYLQFLDO�DQG
DVVLJQHG�WR�KHDG�WKH�/RFDO�GXULQJ�WKH�WDNHRYHU��ZDV�WKH�VLJQLQJ�RIILFHU��$V�D�UHVXOW�
3URYLQFLDO�LV�DFWXDOO\�WKH�RUJDQL]DWLRQ�ZKR�HPSOR\HG�7DUJHWHG�$FFRXQWLQJ��7KLV
$FFRXQWLQJ�FRPSDQ\�ZDV�HPSOR\HG�GXH�WR�WKH�KLQW�RI�PLVPDQDJHPHQW�RI�ORFDO�IXQGV��$
1(:�(1*$*(0(17�/(77(5�,6�%(,1*�5(9,(:('�$1'�:,//�1(('�72�%(
$33529('�$1'�6,*1('�

����'2�$//�/2&$/6�+$9(�$�75($685(5�$1'�$�%22..((3(5"

2QO\���RI�WKH�ODUJHVW�ORFDOV�KDYH�ERWK��2XU�/RFDO�LV�RQH�RI�WKH�ODUJHVW��6RPH�ORFDOV�RQO\
KDYH�DERXW�����PHPEHUV��2XU�ORFDO�KDV�RYHU�������PHPEHUV�

��� ,)�7+(�/2&$/�+$6�$�75($685(5��:+<�'2�:(�1((' $�%22..((3(5"

3OHDVH�NHHS�LQ�PLQG�WKDW�RXU�/RFDO�DW�WLPHV�LQ�WKH�ODVW�IHZ�\HDUV�KDV�KDG�DVVHWV�RI�DERXW
�����������



$FFRUGLQJ�WR�6KDURQ�2¶+DOORUDQ��WKH�(7)2�3URYLQFLDO�*HQHUDO�6HFUHWDU\�DQG
/RUQD�/DUPRXU��WKH�(7)2�3URYLQFLDO�'HSXW\�*HQHUDO�6HFUHWDU\�

6HYHUDO�\HDUV�DJR�(7)2�3URYLQFLDO�KDG�FRQFHUQV�DERXW�WKH�PDQQHU�LQ�ZKLFK�WKH�/RFDO
ZDV�SURFHVVLQJ�ILQDQFLDO�SD\PHQWV��FKHTXHV�JLIW�FDUGV��7KHVH�FRQFHUQV�ZHUH�GLVFXVVHG
ZLWK�WKH�/RFDO�DQG�D�UHFRPPHQGDWLRQ�ZDV�PDGH�WR�KLUH�D�%RRNNHHSHU�ZLWK�UHFRUG
NHHSLQJ�VNLOOV��:KHQ�DVNHG��DV�RI�6HSWHPEHU�������LI�(7)2�3URYLQFLDO�IHOW�WKDW�RXU
/RFDO�VKRXOG�VWLOO�ZRUN�ZLWK�WKH�%RRNNHHSLQJ�&RPSDQ\��7DUJHWHG�$FFRXQWLQJ��ERWK�RI
WKHVH�SHUVRQQHO�UHSOLHG ³<HV��ZH�GR��(7)2�FRQWLQXHV WR�IHHO�D�%RRNNHHSHU�LV
QHFHVVDU\�´

$FFRUGLQJ�WR�$QJLH�/DUVRQ��D�&RQVXOWDQW�ZLWK�7DUJHWHG�$FFRXQWLQJ��ZKHQ�DVNHG
ZK\�LW�ZDV�LPSRUWDQW�WR�KDYH�D�7UHDVXUHU�DQG�D�%RRNNHHSHU�UHVSRQGHG�

'XWLHV�LQ�ODUJH�RUJDQL]DWLRQV�VKRXOG�DOZD\V�EH�VHJUHJDWHG�WR�HQVXUH�WKDW�WKHUH�LV
RYHUVLJKW�DQG�D�UHYLHZ�SURFHVV�WR�FDWFK�HUURUV��1R�RQH�SHUVRQ�VKRXOG�KDYH�DOO�WKH
FRQWURO�DQG�DELOLW\�WR�GHIUDXG�RU�VWHDO�IURP�D�FRPSDQ\��$OWKRXJK�ZH�DUH�DOO�KXPDQ�DQG
PDNH�PLVWDNHV��DW�OHDVW�KXPDQ�HUURU�FDQ�EH�PLQLPL]HG�LI�WKHUH�LV�PRUH�WKDQ�RQH
LQGLYLGXDO�GRLQJ�DQG�UHYLHZLQJ�WKH�ZRUN��7KHUH�FDQ�EH�RYHUVLJKW�ZKHQ�D�VLQJOH�SHUVRQ
SHUIRUPV�HYHU\�ILQDQFLDO�IXQFWLRQ�

7KDQNV�

*DLO�-DPHV

7UHDVXUHU

(7)2�7RURQWR�2FFDVLRQDO�7HDFKHUV
�/RFDO

JDLOMDPHV#LFD�QHW



 

 
 

Nomination Form 
for By-Election Executive Member 2022 ² 2023 

to fill TEMPORARY VACANCY December 1, 2022 ² to approximately February 2023* 
ETFO - 7RURQWR�2FFDVLRQDO�7HDFKHUV·�/Rcal Executive 

Voting to be held by Executive as per By-Law 4.2 
        

Nomination for the position of:  Executive Member 2022-2023 (December ² February*) 
 
Name of person nominated _____________________________________________________ 
 
*TDSB employee number: ____________   Phone Number:  _____________________________ 
 
Non-Board email address: __________________________________________ 
(For confirmation of receipt of nomination) 
 
The candidate agrees to comply with the Code of Conduct of Elementary Teachers Federation of Ontario 
(ETFO), the Ethical Standards of the Ontario College of Teachers (OCT), and the Constitution, By-Laws, 
Election Procedures, and Campaign Guidelines of the Local. 
 
Signature of Candidate:  __________________________________  Date:  __________________________ 
 
This nomination form must be received by 4:00 p.m. on Monday, November 28, 2022. It must be 
sent by email to the Elections Officer, Sean Graney:  TorontoOTElections@gmail.com 
 
An 8.5 x11 candidate profile can be submitted, in PDF format, in the candidate·s choice of colour or black/white.  
Profiles must be emailed to the Elections Officer with the nomination form by 4:00 p.m. on November 28, 2022.  
 
Term of Office runs from December 1, 2022 until February 2023 to fill a temporary vacancy.* 

Executive Member 
� Is paid to attend all Executive Meetings of the Local as a voting member 
� Attends all Local General Meetings 
� Attends and/or chairs meetings of at least one Local committee
 
* All candidates must be on the TDSB Elementary Occasional Teachers List and must be an active member:  

a member who has paid dues to the Local within the last one hundred and twenty (120) working days 
preceding the nomination deadline or be on an approved leave of absence as per 4.1.and 4.2 of the  
Local·s Constitution. 

 
The Elections Officer will contact you by email to confirm receipt of your nomination form.  
PLEASE NOTE: All inquiries about the Election process or the nomination form must be emailed to the 
Elections Officer only: TorontoOTElections@gmail.com 
 
* The duration of this temporary vacancy may extend depending on the length of sick leave of the First Vice 
President. 
 
Approved by Executive November 15, 2022. 
 

https://members.etfo.ca/SupportingMembers/Employees/PDF%20Versions/ETFO%20Code%20Of%20Professional%20Conduct.pdf
https://www.oct.ca/public/professional-standards/ethical-standards
https://etfo-torots.org/constitution/
mailto:TorontoOTElections@gmail.com
mailto:TorontoOTElections@gmail.com


 

 
 

Nomination Form & Campaign Guidelines 
ETFO Annual Meeting August 2023 Delegate 

For ETFO - 7RURQWR�2FFDVLRQDO�7HDFKHUV·�/Rcal 
Voting to be held:  Thursday, February 23, 2023 Winter General Meeting 

        
Nomination for the position of:  ETFO - Toronto Occasional Teachers· Local Annual Meeting Delegate 
The President, First Vice President, Vice-Presidents (2), Treasurer and Secretary are delegates by virtue of the 
Constitution. There are 17 additional positions to be filled at the Winter General Meeting. 
 
Name of candidate:   _____________________________________________________ 
 
*TDSB employee number: ____________   Phone:  __________________________ 
 
Non-Board email address: __________________________________________ 
(For confirmation of receipt of nomination) 
 
The candidate agrees to comply with the Code of Conduct of Elementary Teachers Federation of Ontario 
(ETFO), the Ethical Standards of the Ontario College of Teachers (OCT), and the Constitution, By-Laws, 
Election Procedures, and Campaign Guidelines of the Local. TDSB email is not to be used for Local Elections 
as per TDSB PR572. 
 
* All candidates must be on the TDSB Elementary Occasional Teachers List and must be an active member 

in ETFO and a member who has paid dues to the Local within the last one hundred and twenty (120) 
working days or is on an approved leave of absence preceding the nomination deadline as per 4.1.1. 
and 4.1.2 of the Local·s Constitution.  

 
Signature of Candidate:  __________________________________  Date:  __________________________ 
  
This nomination form must be received by 4:00 p.m. on Friday, February 10, 2023. It must be sent by email to 
the Elections Officer, Sean Graney:  TorontoOTElections@gmail.com   
 
Candidates for ETFO Annual Meeting Delegate are invited to include an up to 200 word message with their 
emailed nomination to be shared with the members. Your message will not be edited. Messages received by 
Friday, February 10, 2023 will be posted on the Local·s website by Tuesday, February 14, 2023. 
 
If more than 17 nominations are received and an election is required, the candidates for ETFO Annual Meeting 
Delegate will have up to 1 minute to address the membership at the February 23, 2023 Winter General 
Meeting.  Voting will take place immediately following the speeches. 
 
PLEASE NOTE: All inquiries about the Election process or the nomination form must only be emailed 
to the Elections Officer for response: TorontoOTElections@gmail.com 
 
 
 
 
 

https://members.etfo.ca/SupportingMembers/Employees/PDF%20Versions/ETFO%20Code%20Of%20Professional%20Conduct.pdf
https://www.oct.ca/public/professional-standards/ethical-standards
https://etfo-torots.org/constitution/
https://www.tdsb.on.ca/About-Us/Policies-Procedures-Forms/Detail/docId/295
mailto:TorontoOTElections@gmail.com


 

 
 

Campaign Guidelines for ETFO Annual Meeting Delegate Candidates 
The ETFO ± Toronto OccasionDO�7HDFKHUV¶�/RFDO�WKDQNV�\Ru for your interest in representing our Local 
as a delegate to the ETFO Annual Meeting in August. 

Candidates for office agree to comply with the Code of Conduct of WKH�(OHPHQWDU\�7HDFKHUV¶�RI�2Qtario 
(ETFO), the Ethical Standards of the Ontario College of Teachers (OCT), and the Constitution, By-Laws, 
Election Procedures, and Campaign Guidelines of the Local. TDSB email is not to be used for Local 
Elections as per TDSB PR572. 
 

1) The Local Elections Committee will post on the Local website in alphabetical order by last 
name for each position sought on behalf of all candidates: 
a) WKH�FDQGLGDWH¶V�QDPH; 
b) the candidate¶V�PHVVDJH�of up to 200 words.  This message must be received by the 

Elections Officer email by 4 p.m. on Friday, February 10 in order to be posted. 
TorontoOTElections@gmail.com 

2) Candidates will have up to 1 minute* to address members attending the February 23, 
2023 Winter General Meeting of the Local.  

3) Voting will occur immediately following the candidate speeches at the February 23, 2023 
Winter General Meeting. 

4) No other campaign materials are permitted. Campaign materials include concrete materials 
(e.g., posters, bookmarks) or web-based materials (e.g., blog, webpage). Only the sharing of 
the hyperlink to the Delegate Elections page of the Local on social media is allowed. No candidate 
or current Executive members, or Elections Committee members shall post any comment 
that identifies another candidate in any way that might positively or negatively effect that 
candidate¶s candidacy. 

5) Candidates are prohibited from using Board emails or WKH�/RFDO¶V�&RQVWDQW�&RQWDFW�
information for WKH�&DQGLGDWH¶V campaign. 

6) Campaign communications must comply with the ETFO Human Rights Statement and 
comply with the Code of Conduct for ETFO, Ethical Standards of the OCT, and provisions 
of the Constitution, By-Laws, Election Procedures and Campaign Guidelines of the Local. 

7) There shall be no candidate giveaways or distribution of campaign materials. 
8) Candidates are to refrain from using Committee email communications to campaign. 
9) Members at large participation in the election is through their vote.  Any support that a 

member at large provides for an individual candidate is expected to allow that candidate to 
comply with these rules. 

10) Members who are collecting OTPP must save at least one (1) day of their fifty (50) 
day working allotment as the delegate honorarium counts towards days worked. 

 
Alleged infractions or violations RI�WKHVH�JXLGHOLQHV�ZLOO�EH�UHIHUUHG�WR�WKH�/RFDO¶V�(OHFWLRns Officer, 
Sean Graney for resolution: TorontoOTElections@gmail.com 

 
*Candidates determined to have infractions may have these SRVWHG�RQ�WKH�/RFDO¶V�ZHE�VLWH�DQG�
publicly announced at the Winter General Meeting at the beginning of the candidate¶V�minute 
speech time leaving the remaining time for the candidate to address the assembly.  

     
Approval by Executive November 15, 2022 Executive Meeting. 

https://members.etfo.ca/SupportingMembers/Employees/PDF%20Versions/ETFO%20Code%20Of%20Professional%20Conduct.pdf
https://www.oct.ca/public/professional-standards/ethical-standards
https://etfo-torots.org/constitution/
https://www.tdsb.on.ca/About-Us/Policies-Procedures-Forms/Detail/docId/295


 

ETFO ² 7RURQWR�2FFDVLRQDO�7HDFKHUV·�/RFDO�([HFXWLYH 
Nomination Form 

For Executive Positions 2023 - 24 
Annual Meeting Dates:  May 25 and May 31, 2023 

 
Nomination for the *position(s) of:  President** _____   First Vice-President** ______  
Vice-President* (Open) ___ Vice-President* (Women Only) ____  Treasurer** ____Secretary 
_____ Executive Member ² Open* (3)   _____ Executive Member - Women Only* (3) _____) 
 
*Members may run for up to two (2) positions with the following exceptions:  Members may run for only one (1) Vice 
President position and/or one (1) Executive Member position.  
Votes will be counted in the order of President, First Vice-President, Vice-Presidents, Treasurer, Secretary and Executive 
Members. 
**To stand for the office of President, First Vice-President or treasurer a candidate must have served as least one (1) year on 
the ETFO ± 7RURQWR�2FFDVLRQDO�7HDFKHUV¶�/RFDO�H[HFXWLYH�XQOHVV�QR�HOLJLEOH�FDQGLGDWH�LV�QRPLQDWHG��&RQVWLWXWLon 9.1.2)  
If you are applying for President, First Vice President, or Treasurer, please indicate the year(s) you served on the Local 
Executive. 
________________________________________________________________________________________________________ 
 
Name of candidate: _____________________________________________________  
 
*TDSB employee number: ____________   Phone: __________________________  
 
Non-Board email address: __________________________________________  
(For confirmation of receipt of nomination)  
 
The candidate agrees to comply with the Code of Conduct of Elementary Teachers Federation of Ontario 
(ETFO), the Ethical Standards of the Ontario College of Teachers (OCT), and the Constitution, By-Laws, Election 
Procedures, and Campaign Guidelines of the Local. TDSB email is not to be used for Local Elections as per 
TDSB PR572.  
 
Signature of Candidate: __________________________________   Date:  _______________________ 
 
Nomination forms are to be submitted to the Elections Officer, Sean Graney via email: 
TorontoOTElections@gmail.com Nomination deadline: Friday, February 17, 2023 by 4:00 p.m.  
 
An 8.5x11 FDQGLGDWH�SURILOH�FDQ�EH�VXEPLWWHG��LQ�3')�IRUPDW��LQ�WKH�FDQGLGDWH·V�FKRLFH�RI�FRORXU�RU�EODFN�ZKLWH��3URILOHV�
must be emailed to the Elections Officer by 4:00 p.m. on Monday, February 27, 2023.  
Profiles that comply with the Election Procedures and Campaign Guidelines will be posted on the Local website on 
March 2, 2023.  
 
* All candidates must be on the TDSB Elementary Occasional Teachers List and must be an active member in ETFO and a 
member who has paid dues to the Local within the last one hundred and twenty (120) working days or who is on an 
approved leave preceding the nomination deadline as per 4.1 and 4.2 RI�WKH�/RFDO·V�&RQVWLWXWLRQ�� 
The Elections Officer will contact you by email within three (3) school days of receiving your nomination to confirm receipt of this 
form and provide you with the Candidate Guidelines.  
If you have not received this email within three (3) school days of submitting your nomination form, please check your Junk or 
Spam email folder or email the Elections Officer directly.  
 
PLEASE NOTE: All inquiries about the Election process or the nomination form must be emailed 
to the Elections Officer, Sean Graney: TorontoOTElections@gmail.com  



President 
� Full-time LTO release position at grid rate  
� Access to a central office workspace  
� Is paid to attend all Executive Meetings of 

the Local as a voting member 
� Ex-officio member of all committees, 

including the Collective Bargaining 
Committee  

� Official spokesperson for the Local 
� Communicates with the membership through 

newsletters and the Local website 
� Local signing officer 
� Attends numerous meetings at locations 

across the Toronto District School Board  
� Counsels and represents members through 

to grievance/arbitration  
� Co-chairs Board/Union Consultation 

Committee 
� Attends ETFO Annual Meeting in August   
� Represents Local at ETFO Representative 

Council  
 

First Vice President 
� Full-time LTO release position at grid rate  
� Access to a central office workspace  
� Is paid to attend all Executive Meetings of 

the Local as a voting member 
� Attends all Local General Meetings 
� Attends numerous meetings at locations 

across the Toronto District School Board  
� Counsels and represents members through 

to grievance/arbitration 
� Sits on Board/Union Consultation 

Committee   
� Attends ETFO Annual Meeting in August 
� May attend ETFO Representative Council 
� Attends and/or chairs committee meetings 
� Assumes duties of President as necessary 
 

Vice-Presidents 
� Full-time LTO release position at grid rate  
� Access to a central office workspace  
� Is paid to attend all Executive Meetings of 

the Local as a voting member 
� Attends all Local General Meetings 
 

 
� Attends numerous meetings at locations 

across the Toronto District School Board  
� Counsels and represents members through 

to grievance/arbitration 
� Sits on Board/Union Consultation 

Committee   
� Attends ETFO Annual Meeting in August 
� May attend ETFO Representative Council 
� Attends and/or chairs committee meetings 

 
Treasurer 

� A minimum LTO release position of 0.2 at 
grid rate  

� Access to a central office workspace  
� Is paid to attend all Executive Meetings of 

the Local as a voting member 
� Attends all Local General Meetings 
� &RQGXFWV� /RFDO·V� EDQNLQJ� DV� D� VLJQLQJ�

officer 
� Presents financial report at all Local 

meetings 
� Prepares and oversees the annual budget 

of the Local 
� Assists with the annual financial review of 

WKH�/RFDO·V�EXGJHW�E\�DQ�DFFRXQWLQJ�ILUP 
� Attends ETFO Annual Meeting in August   

 
 

Secretary 
� Is paid to attend all Executive Meetings of 

the Local as a voting member 
� Attends all Local General Meetings 
� Attends and/or chairs committee meetings 
� Attends ETFO Annual Meeting in August   
� Is paid to prepare minutes for Executive 

and General Meetings and emails an 
electronic copy to the Executive   

 
Executive Member 

� Is paid to attend all Executive Meetings of 
the Local as a voting member 

� Attends all Local General Meetings 
� Attends and/or chairs committee meetings 

 
Approval by Executive ʹ November 15, 2022 

 


